
KADAM AND COMPANY
OUNTANTSCHARTERED ACC

Add feSS - Vedant" 8/9, Virai Estate, Opp. Tarakpur Bus Stand, Ahmednagar- 414004, Tet :

(0241) 2322120 t30l40, 2358964

Email: uk@kadamandco.com

IN D EP EN DE NT AU DITO RS' REPO RT

we have audited the accompanying financiat sratemenfs of coltege of Engineering
4nit of Dr. vithalrao vikhe Patil Foundation, Ahmednaga r which comprise the

alance sheet as at March 31st, 2024, the lncome & Expenditure Account and
Recerpls& Payment Account for the year then ended.

Management's Responsib ility for the Financial Statements
Manag.ernent is responsible foy the preparation of these financiat statements inaccordance with rhe Bombay public Trust Act, and Rules made there under. Thisresponsibility includes the design, implementation and maintenance of inteinal control
relevant to the preparation of the financial sfalernents that are free from materia!
misstaternent, whether due to fraud or error.

Auditor's Responsibility
our.responsibillty is to express.an opinion on these financial statements based on ouraudit. we conducted our audit in accordance with the standards on a,uaitiii is"uua oythe lnstitute of chartered Accountants of lndia. Those standaras require that wecomply with ethical requirements and plan and pertorm the audit to oOiaii reasonable
.a€surance about whether the financial slafemenls are free from material'sslaternent.

Atr atldit _involves performing procedures to obtain audit evidence about the amountsard disclosures in the finalcia! statements. The procedures se/ecfed dep,end on the
auditor's iudgement, including lhe assessm ent of the risks of maleriai miliiatement ofllrc firratrcial statements, whether due to fraud or error. ln makini those riskassossrtronfg the auditor constders internal control relevant to the uniti preparation
arrcl fair tr> resentation of the financia! statements in order to design aiait'p,ro"eaur",
llta.t .ato appropriate in the circumsfances, but not for the prr"posu oi'expressing
opittion on the effectiveness of the unit 's internal control. An 'auOit also includes
o.valualirr.<1t th.e appropriateness.of acco unting poticies used and the reasonaLleness o[llrc accottnting esfimares ?4? nv managbment, as weil as eratuatiij-lhe overarprosortlalion of the financial statements.

wo boliove that the audit evidence we have obtained is sufficient and appropriate ta
provi<lo a 6asrs for our audit opinion.



Opinion

ln our opinion and to the best of our information and according to the explanations
given to us, the financial slafemenfs of College of Engineering, unit of Dr.
Vithalrao Vikhe Patil Foundation, Ahmednagar give the information required by
The Bombay Public Trust Act, and Rules made there under in the manner so
required and give true and fair view in conformity with the accounting principles
generally accepted in lndia:-

i) In the case of the Balance Sheet, of the state of affairs of Unit as at 31st March,
2024;

ii) ln the case of the lncome & Expenditure Account, of the Deficit for the year ended
on that date; and

ai) ln the case of the Receipt & Payment Account, of the receipts and payments during
ne year ended on that date

Report on Other Legal and Regulatory Requirements

0 We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

i0

ii0

Place: A hmednagar

Date: 21 10912024.

ln our opinion, proper books of accounls as required by the Act and the Rules
have been kept by the unit so far as it appears from the examination of these
books;

The Balance Sheet and Profit and Loss account examined by us are in
agreement with the books of accounts.

FoT KADAM AND COMPANY
CHARTERED ACCOUNTANTS

*
o *

( u.s KADAM)
Partner

Membership No. 031055
UDIN :-24031 055BKCOHM8371
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DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF ENGINEERING
VILAD GHAT, AHMEDNAGAR

RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2024

Receipt Amount Payment Amount
Opening Balance 7,400,215 Advertisement Exp 2,609,487
lnterest 15,600 Affiliation & lnspection Fee 2,791,024
Misc lncome Audit Fees & Expenses 198,594

124,340,902 Bank Charges 129,521
Loan Received E-Journal
Dep. Drawn from the Grant 109,883 Electricity 4,139,474

59,8'12,948 Fees & Subscription 43,040
lnsurance 219,036
lnterest on Working Capital 3,597,378
lnterest on Term Loan 235,438
Lab & Dept. Current Exps 2,627,735
Legal Exp 1,'100
Meeting & Conference Exps

Misc Expenses 72,982
Office / Administrative Expenses 93,645
Postage & Telegrams 5,319
Printing & Stationery 985,159
Repair & Maintance of Building 891,s24
Repairs & Maint. Elect 411,637
Repairs & Maint. Other 1,8s4,898
Salaries & Allow 129,313,136
Student Exps 8,363,585
Telephone Exp 519,716
Transport & Handling 25,000
Travelling Exp 304,942
Vehicle Exp '1,519,086

Water Charges 2,038,905
Fixed Assets 15,069,500
Other Fund '109,883

522,469
Closing Balance 10,830,064

Total Total 191,796,318

As per our report of even date
FOR KADAM & COMPANY
CHARTERED ACCOUNTANTS

e* o
(u.s.KADAM)
PARTNER

DATE:2110912O24
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UDIN :-24031 055BKCOHM8371

116,770
Tution Fees

1,396,831

Other capital & WC items

876.210

Repayment of Loan

191,796,318
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DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF ENGINEERING
VILAD GHAT, AHMEDNAGAR.

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 3IST MARCH 2024

Expenditure Amount lncome Amount

Advertisement Exp 2,609,487 lnterest 15,600

Affiliation & lnspection Fee 2 7I 1 024 116,770

Audit Fees & Expenses 198,594 Tution Fees 124,340,902

Bank Charges 129,521 109,883

Depreciation 12,12',1,564

E-Journal '1,396,831

Electricity 4,139,474

Fees & Subscription 43,040

219,036

3,597,378

lnterest on Term Loan 235,438

Lab & Dept. Current Exps 2,627,735
'1 ,1 00

Meeting & Conference Exps 876,210

Misc Expenses 72,982

Office / Administrative Expenses 93,645

5,319

Printing & Stationery 985,159

Repair & Maintance of Building 891,524

Repairs & Maint. Elect 411.637

Repairs & Maint. Other

Salaries & Allow 129,313,136

Student Exps

Telephone Exp 519,716

Transport & Handling 25,000

Travelling Exp 304,942

Vehicle Exp "t ,519,086

Water Charges 2,038,905

Surplus / (Deficit) (52,802,810)

124,583,155 Total 124,583,r55

As per our report of even date
FOR KADAM & COMPANY
CHARTERED ACCOUNTANTS
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UDIN :- 2403l0558KCOHM8371

w
(U.S.KADAM)

PARTNER

DATE : 2'1 lO9 12024

Misc lncome

Dep. Drawn from the Grant

lnsurance

lnterest on Working Capital

Legal Exp

Postage & Telegrams

'1,854,898

8,363,585

Total

Pdit



Funds & Liabilities Amount Assets & Properties Amount
Trust Fund or Corpus Gross block 372,239,416

Other Funds 170,853,910 Less : - Depn till date 279,089,076

680,446 Net Block 93,150,340

Loans 42,O85,341 Deposit

Deposit from students 5,902,033 lnvestments

Other Deposit 2,533,004 Advances 1,281,241

Salary Payable 8,039,763

Current Liabilities 12,924,955 Receivables 77,026,061

Other Liabilities 16,622,592 Other Assets 1,438,758

Receivables Deposit Paid 1,361,755

lnter-unit A,/c (net) 134,654,296

lncome & Expenditure Accu Depn Unabsorbed

FDR with Bank 2,250,000

8,541 ,805

Cash in Hand 38,260

lncome & Expenditure 209,208,121

Total 394,296,341 Total

DR VITHALR^A,O VIKHE PATIL FOUNDATION'S
COLLEGE OF ENGINEERING, VILAD GHAT, AHMEDNAGAR.

BALANCE SHEET AS ON 31ST MARCH, 2024

As per our report of even date
FOR KADAM & COMPANY
CHARTERED ACCOUNTANTS
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Mkhe Peffl
(U,S.KADAM)
PARTNER
DATE :- 2110912024

c'r:stlege of Engineeri4g
'.\mednagar

,{ccol}

W--
Dr.Mthalrao

Grants

lnter-unit A,/c (net)

Bank Balance

394,296,341

UDIN:- 24031 055BKCOHM8371
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OR VITHALRAO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF ENGINEERING

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FOR THE YEAR ENDED
31ST MARCH,2O24

Method of Accounting followed is Mercantile. Specific policies are given below:-
1. lncome :-
a. lncome from fees has been accounted for on the accrual basis.
The fees are approved by Fees Regulating Authority in two parts viz.(a) tution fees which are accounted under
lhe head income and (b) Development Fund Fees which are also accounted under the head income. ln case
of old fees outstanding for a long time, adequate provision is made.

-.2. 
Erpenditure : -

-xpenses have also been accounted on the basis of accrual concept. Adequate provisions have been
made for expenses incuned but not paid. ln case of shared resources, allocation on suitable basis has
been done.

a. Salary & Wages : -
Salary includes payments made to teaching and non{eaching staff including outsourced services.
Compensation paid to retrenched employees of Polytechnic forms part of the Salary since the unit was
allied to Engineering College. lt also includes contribution to Provident Fund.

b. Repairs & Maintonance, Equipment, Building & Othe6 : -
It primarily includes equipment repairs including computers, Generators and others and Garden
maintainance.

-. Electricity Charges : -
It comprises of electricity purchased from MSEB and electricity supplied through generator.

d. Travelling Expenses : -
This includes travelling by employees in connection with institutional visits, inspection etc

e. Printing & Stationery : -
It comprises of printing of Prospectus, admission forms, student related record and general purpose
office statiorrery.

Retirement benefits - Contributions to Provident Fund and Pension Fund in respect of eligible
employees are accounted on the basis of contribution to the respective schemes. ln case of Gratuity
the lnstitution is in the process of selecting a scheme with an agency like Llc so as to make annual
contrlbutions.



DR VITHALRAO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF ENGINEERING

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FOR THE YEAR ENOED
31ST MARCH,2024

f. Depreciation :-
This has been charged as per WDV method generally in line with lncome Tax Act,1961. Depreciation in
respect of assets purchased from grants is adjusted against the grants.

3. Liabilities :-
Liabilities includes deposits from students, others and routine payable to suppliers and contractors

-end inter unit payables, and loans from banks.
,leasonable provision has been made for Development Fund for expansion/replacement etc.

4. Assets :-
a. Fixed Assets are initially recorded at historical cost of acquisition. They are then depreciated as
per Written Down Value Method. Revaluation of building have been made wherever the assets
were old.

b. Current Assets comprise of Advances, Receivables and Deposits.

Figures for previous year have been regrouped/reclassified wherever necessary for better
presentatio n

&

t

Place : - Alr mednagar

^Oate:- 21 -O9.2O24

(U.S.KADAM)
PARTNER
UDIN: 2403'l 055BKCOHM8371
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For Kadam and Company
Chartered Accountants
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