CHARTERED ACCOUNTANTS

KADAM AND COMPANY
%

Address - vedant’ 8/9, Viraj Estate, Opp. Tarakpur Bus Stand, Ahmednagar- 414004, Tel :
(0241) 2322120 /30/40, 2358964

Email: uk@kadamandco.com

INDEPENDENT AUDITORS’ REPORT

We have audited the accompanying financial statements of College of Engineering
unit of Dr. Vithalrao Vikhe Patil Foundation, Ahmednagar which comprise the

alance Sheet as at March 31t 2024, the Income & Expenditure Account and
Receipts& Payment Account for the year then ended.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in
accordance with The Bombay Public Trust Act, and Rules made there under. This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our

audit. We conducted our audit in accordance with the Standards on Auditing issued by

the Institute of Chartered Accountants of India. Those Standards require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free from material
'sstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessmesnts, the auditor considers internal control relevant to the units preparation
and fair p resentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing
opinion on the effectiveness of the unit 's internal control. An audit also includes
evalualing the appropriateness of accounting policies used and the reasonableness of
the accownting estimates made by management, as well as evaluating the overal
presentation of the financial statements.

We believ-e that the audit evidence we have obtained is sufficient and appropriate to
provide a sasis for our audit opinion.



Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements of College of Engineering, unit of Dr.
Vithalrao Vikhe Patil Foundation, Ahmednagar give the information required by
The Bombay Public Trust Act, and Rules made there under in the manner so
required and give true and fair view in conformity with the accounting principles
generally accepted in India.—

i) In the case of the Balance Sheet, of the state of affairs of Unit as at 315t March,
2024;

i) In the case of the Income & Expenditure Account, of the Deficit for the year ended
on that date; and

) In the case of the Receipt & Payment Account, of the receipts and payments during
ine year ended on that date

Report on Other Legal and Regulatory Requirements

i) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

ii) In our opinion, proper books of accounts as required by the Act and the Rules
have been kept by the unit so far as it appears from the examination of these

booKs;

i) The Balance Sheet and Profit and Loss account examined by us are in
agreement with the books of accounts.

For KADAM AND COMPANY
CHARTERED ACCOUNTANTS

Place: Ahmednagar : W

Date: 21/09/2024.

( U.S KADAM)
Partner
Membership No. 031055
UDIN:-24031055BKCOHM8371



DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF ENGINEERING
VILAD GHAT, AHMEDNAGAR
RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2024

Receipt Amount Payment Amount
Opening Balance 7,400,215 | Advertisement Exp 2,609,487
Interest 15,600 | Affiliation & Inspection Fee 2,791,024
Misc Income 116,770 | Audit Fees & Expenses 198,594
Tution Fees 124,340,902 | Bank Charges 129,521
Loan Received - | E-Journal 1,396,831
Dep. Drawn from the Grant 109,883 | Electricity 4,139,474
Other capital & WC items 99,812,948 | Fees & Subscription 43,040
Insurance 219,036
Interest on Working Capital 3,597,378
Interest on Term Loan 235,438
Lab & Dept. Current Exps 2,627,735
Legal Exp 1,100
Meeting & Conference Exps 876,210
Misc Expenses 72,982
Office / Administrative Expenses 93,645
Postage & Telegrams 5,319
Printing & Stationery 985,159
Repair & Maintance of Building 891,524
Repairs & Maint. Elect 411,637
Repairs & Maint. Other 1,854,898
Salaries & Allow 129,313,136
Student Exps 8,363,585
Telephone Exp 519,716
Transport & Handling 25,000
Travelling Exp 304,942
Vehicle Exp 1,519,086
Water Charges 2,038,905
Fixed Assets 15,069,500
Other Fund 109,883
Repayment of Loan 522,469
Closing Balance 10,830,064
Total 191,796,318 | Total 191,796,318
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As per our report of even date
FOR KADAM & COMPANY
CHARTERED ACCOUNTANTS

.

(U.S.KADAM)
PARTNER

DATE:- 21/09/2024
UDIN :-24031055BKCOHM8371
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DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF ENGINEERING
VILAD GHAT, AHMEDNAGAR.
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2024

Expenditure Amount Income Amount
Advertisement Exp 2,609,487 |Interest 15,600
Affiliation & Inspection Fee 2,791,024 |Misc Income 116,770
Audit Fees & Expenses 198,594 |Tution Fees 124,340,902
Bank Charges 129,521 |Dep. Drawn from the Grant 109,883
Depreciation 12,121,564
E-Journal 1,396,831
Electricity 4,139,474
Fees & Subscription 43,040
Insurance 219,036
Interest on Working Capital 3,697,378
Interest on Term Loan 235,438
Lab & Dept. Current Exps 2,627,735
Legal Exp 1,100
Meeting & Conference Exps 876,210
Misc Expenses 72,982
Office / Administrative Expenses 93,645
Postage & Telegrams 5,319
Printing & Stationery 985,159
Repair & Maintance of Building 891,524
Repairs & Maint. Elect 411,637
Repairs & Maint. Other 1,854,898
Salaries & Allow 129,313,136
Student Exps 8,363,585
Telephone Exp 519,716
Transport & Handling 25,000
Travelling Exp 304,942
Vehicle Exp 1,519,086
Water Charges 2,038,905
Surplus / (Deficit) (52,802,810)

Total 124,583,155 |Total 124,583,155
As per our report of even date
FOR KADAM & COMPANY
CHARTERED ACCOUNTANTS
Pn;%cipal , (U.S.KADAM)
Dr.Vithalrao Vikhe Patil PARTNER
College of Engineering :
Ahmednagar DATE : 21 /09 /2024

UDIN :- 24031055BKCOHMB8371




DR VITHALRAO VIKHE PATIL FOUNDATION'S

COLLEGE OF ENGINEERING, VILAD GHAT, AHMEDNAGAR.

BALANCE SHEET AS ON 31ST MARCH, 2024

Funds & Liabilities Amount|Assets & Properties Amount
Trust Fund or Corpus - |Gross block 372,239,416
Other Funds 170,853,910 |Less : - Depn till date 279,089,076
Grants 680,446 [Net Block 93,150,340
Loans 42,085,341 |Deposit -
Deposit from students 5,902,033 [Investments -
Other Deposit 2,533,004 (Advances 1,281,241
Salary Payable 8,039,763
Current Liabilities 12,924 955 [Receivables 77,026,061
Other Liabilities 16,622,592 (Other Assets 1,438,758
Receivables - |Deposit Paid 1,361,755
Inter-unit A/c (net) 134,654,296 |Inter-unit A/c (net) -
Income & Expenditure - |Accu Depn Unabsorbed -
FDR with Bank 2,250,000
Bank Balance 8,541,805
Cash in Hand 38,260
Income & Expenditure 209,208,121
Total 394,296,341 |Total 394,296,341

As per our report of even date

FOR KADAM & COMPANY
CHARTERED ACCOUNTANTS
ﬁ%ﬂéﬁ , (U.S.KADAM)
Dr.Vithalrac Vikhe Patil PARTNER

~nttege of Engineering

: DATE :- 21/09/2024
“hmednagar

UDIN:- 24031055BKCOHM8371
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DR VITHALRAO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF ENGINEERING

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FOR THE YEAR ENDED
31ST MARCH,2024

Method of Accounting followed is Mercantile. Specific policies are given below:-

1. Income :-

a. Income from fees has been accounted for on the accrual basis.

The fees are approved by Fees Regulating Authority in two parts viz.(a) tution fees which are accounted under
the head income and (b) Development Fund Fees which are also accounted under the head income. In case
of old fees outstanding for a long time, adequate provision is made.

_2. Expenditure : -
-xpenses have also been accounted on the basis of accrual concept. Adequate provisions have been
made for expenses incurred but not paid. In case of shared resources, allocation on suitable basis has
been done.

a. Salary & Wages : -

Salary includes payments made to teaching and non-teaching staff including outsourced services.
Compensation paid to retrenched employees of Polytechnic forms part of the Salary since the unit was
allied to Engineering College. It also includes contribution to Provident Fund.

Retirement benefits - Contributions to Provident Fund and Pension Fund in respect of eligible
employees are accounted on the basis of contribution to the respective schemes. In case of Gratuity
the Institution is in the process of selecting a scheme with an agency like LIC so as to make annual
contributions.

b. Repairs & Maintenance, Equipment, Building & Others : -
It primarily includes equipment repairs including computers, Generators and others and Garden
maintainance.
—
.. Electricity Charges : -
Itcomprises of electricity purchased from MSEB and electricity supplied through generator.

d. Travelling Expenses : -
This include s travelling by employees in connection with institutional visits, inspection etc.

e. Printing & Stationery : -
Itcomprises of printing of Prospectus, admission forms, student related record and general purpose
office statiormery.




DR VITHALRAO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF ENGINEERING

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FOR THE YEAR ENDED
31ST MARCH,2024

f. Depreciation :-
This has been charged as per WDV method generally in line with Income Tax Act,1961. Depreciation in
respect of assets purchased from grants is adjusted against the grants.

3. Liabilities :-
Liabilities includes deposits from students, others and routine payable to suppliers and contractors

~and inter unit payables, and loans from banks.

~Date : - 21.09.2024 PARTNER

easonable provision has been made for Development Fund for expansion/replacement etc.

4. Assets :-

a. Fixed Assets are initially recorded at historical cost of acquisition. They are then depreciated as
per Written Down Value Method. Revaluation of building have been made wherever the assets
were old.

b. Current Assets comprise of Advances, Receivables and Deposits.

Figures for previous year have been regrouped/reclassified wherever necessary for better

presentation.
For Kadam and Company
Chartered Accountants

Place : - Ahmednagar (U.S.KADAM)

UDIN: 24031055BKCOHM8371
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Accredited by NAAC with A+ Grade (3.34 CGPA) & NBA, New Delhi
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DR VITHALRAQ VIKHE PATIL FOUNDATION'S COLLEGE OF ENGINEERING
VILAD GHAT, AHMEDNAGAR
RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED 315T MARCH 2024

Receipt Amount Payment | Amount
Opening Balance 7,400,215 | Advertisement Exp 2 608,487
Interast 15,600 | Affiation & Inspeclion Fea 273 'DEF
Mis¢ Income 116,770 | Audit Fees & Expenses 198,594
Tuticn Faaz 124,340,902 | Bank Charges 129,521
Loan Received - | E-Journal 1,398 831
Dep. Drawn from the Grant 108,883 | Elactricity 4134 474
Other capital & WC itermns 58,812,948 | Fees & Subscription 43,040
Insurance 219038
Interast on Working Capital 3,507 378
Interest on Term Loan 235,438
Lab & Depl, Cument Exps 2627735
Legal Exp 1,100
Meeling & Conference Exps B76,210
Misc Expenseas 72982
Office / Administrative Expenses 93,645
Fostage & Telegrams 5,319
Printing & Stationery BES, 159
Repair & Maintance of Building BG1,524
Repairs & Maint, Elect 411,637
Repairs & Maint. Other 1,854 858
Salaries & Allow 128,313,138
Sludent Exps 8,363 585
Telephane Exp 519,716
Transport & Handling 25,000
Traveiling Exp 304,042
Vehicie Exp 1,318,088
Water Charges 2,038.905
Fixed Assets 15,068,500
Cther Fund 108,883
Repayment of Loan 522 468
Clesing Balance 10,830,064
Total 191,796,318 | Total 191,796,318
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As pear our report of even data
FOR KADAM & COMPAMNY

CHARTERED ACCOUNTANTS
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DATE:- 21/09/2024 :
UDIN :-24031055BKCOHMa371

& www.enggnagar.com X principal@enggnagar.com

8 Vilad Ghat, Vadgaon Gupta, PO MIDC, Ahmednagar(MS) India - 414 111
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Affiliated to SPPU, Pune (ID. No. PUYAN/Engp /027/(15983) Frivi
Recognized by AICTE, New Delhi & Governmant of Maharashira
Accredited by NAAG with A+ Grade (3.34 CGPA) & NBA, New Delhi

DR VITHALRAD VIKHE PATIL FOUNDATION'S
COLLEGE OF ENGINEERING, VILAD GHAT, AHMEDNAGAR.
BALANCE SHEET AS ON 315T MARCH, 2024

Funds & Liabilities i Amount|Assels & Properties Amount
Trust Fund or Corpus - |Gross block 3472 239,416
Other Funds 170,853,810 |Less : - Depn tll date 279,089,076
Grants 580,445 |Net Block | 93150340
Loans 42,085 341 |Deposit '
|Deposit from students 5,902 033 |Investments
Other Deposit B 2,533,004 |Advancas 1281241
Salary Payable S_GE'_.Q.?ES - |
Current Liabilities 12624 955 |Recevables 77,026,081
Other Liabilities 16,622,592 |Other Assets ' 4 438,758
Receivables - |Deposit Paid 1,381,755
Inter-unit Afc (nel) 134,654,298 |Inter-unit A%z (nat) . .
Income & Expendifure - |Aceu Depn Unabsorbead I -
FDR with Bank N 2,250,000
Bank Balance 8.541.805 |
Cash in Hand ! 38 260
Income & Expenditure ‘ 208,208 121
Total 394,296_.241 Total 394,296,341

As per our report of even date
FOR KADAM & COMPANY

CHARTERED ACCOUNTANTS
I'IJ."E:I Iy
T o "
-1 Vg
Principal (U.S.KADAM) |3,
Or Vithalrac Vikha Patil PARTHER %

“-lage of Engineering

DATE :- 21/09/2024
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DA TRALRAD WiKHE FATIL
COLLEGE OF EMGMEDRNG,
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@ Vilad Ghat, Vadgaon Gupta, PO MIDC, Ahmednagar(M$) India - 414 111
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Affiliated to SPPU, Pune (ID. No. PU/AN/Engg./027/(1983) it

Recognized by AICTE, New Delhl & Governmant of Maharashira
Accredited by NAAC with A+ Grade (3.34 CGPA) & MBA, New Delhi

Dr.Vithalrao Vikhe Patil College of Engg

Vilad Ghat, Ahmednagar

Total expenditure excluding Salary

1-Apr-2023 to 31-Mar-2024

. Particulars Amonnt
1 |Advertizsement 2G089487.00
2 Affilztion & Inspeciion Fee 2791023.80
3 Audlt Fees & Expenses 19859400
4 Elecincity Exp, 30T F0A0.00
5 Insurance 21903640
§  |Interest Pald 3R32816.00
7 Internat 2xp 496174200
o Lab & Dept Recuring Exp 2027735.00
g Meeting &Conferance Exp TH3B18.00
10 (WHisU Exp S0ET3.00
11 |R & D Activities 122392.00
17 |Ropolrs & MalnLother 23T4255.00
13 |Students Expenses BIGI5R4.50
14 |Telephone Expenses 2357400
15 |Transport & Handling Exp 25000.00
16 |Travelling Expenses J04542.00
17 [Vehical Maint Expenses JTI56T.00
13 |vehicle expenszes 1145514.66
19 |Bank Charges 12952090
20 |E-Journals 138483100
71 |Garden Exps 783804.00
722 |Senerator Maintonance 162434, 000
73 Legal Exp. 1100 00
24 |Membership Fee 33040 00
75 |Mews Paper & Perlodicals 16707 .00
25 |Office Exps 93645.00
27 |Postage & Telegrams 5319.00
25 |Printing & Stationery 985159.00
23 |Registration Fee TO000. 00
3o |Water Supply 203890500
Taotal 25951265
Total Expenditure as Per Audit Repart 177385965.00
Less - Safary & Ao 12431313600
Depricialion 12121563.75
3595126525
FOR KADAM & COR-an)
<HARTERED ACT (i iANTS
s |
Dr. ‘U‘imalrm 'I..ur he Padii “F:nmsik
.-nﬂagﬂn;:r;-ng,n Uiy eyt A, WTTHALARD VIKHE FATIL
edragar P -.32:1-??‘.1-20 LIS 1 place - B-Hage COLLEGE OF ENGMEERN,

@ www.enggnagarcom SO principal@enggnagar.com \, 0241-2777296 / 2779496 / 9356164515
® Vilad Ghat, Vadgaon Gupts, PO MIDC, Ahmednagar(MS) India - 414 111
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Dr. Vithalrao Vikhe Patil Foundation’s
Dr. Vithalrao Vikhe Patil COHEEE of Eﬂgineeri“g Dr. Vithalrao Vikhe Pati

Affiliated to SPPU, Pune (ID. No. PU/AN/Engg./027/(1983) T
Recognized by AICTE, New Delhl & Governmant of Maharashira
Accredited by NAAC with A+ Grade (3.34 CGPA) & MBA, New Delhi

DVVP College of Engg

Expenditure for infrastructure augmentation (INR in Lakh)
CGroup Summary

1-Apr-2023 to 31-Mar-2024

Particulars
Transactions
Debit
Adminisirative Build 493380500
Multi Purpose Building 20125.00
Genis & Ladies Todlet 259162200
Water Tank {Limder Grownd) 1985651.00
NON-REC. CIVIL 11583600
NON-REC. COMPLUITER ENGG. T84 306.00
NON-REC. COMPLITER LAB 1602724.00
NON-REC. C35D 54427100
NON-REC. ELECTRICAL 534670.00
NON-REC. El ECTRONICS 386450,00
NON-REC. GYMKHANA 1062406.00
NON-REC. IT 112060700
NON-REC, MECH 316535.00
NON-REC WORK SHOF 16648.00
SOLAR ENERGY S¥YSTEMS 89520000
D Type Staff QuanerSiock | 3000000
E Type Quanter Block 11f 13305900
Gross Total 13994075.00
FORKADAM & COMPANY

R HARTERED .'::r{:u-rfm'ts/_,ﬁy

y X, L. B il i

Principal “paniner |3

Dir Vithalrac Vikha Palil
Taflege of Engineering
smecnagar

48 www.enggnagar.com % principal@enggnagar.com
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Affiliated to SPPU, Pune (ID. No. PU/AN/Engg./027/(1983) e
Recognized by AICTE, New Delhl & Governmant of Maharashira
Accredited by NAAC with A+ Grade (3.34 CGPA) & MBA, New Delhi
Dr.Vithalrao Vikhe Patil College of Engg
Vilad Ghat, Ahmednagar
Expenditure on maintenance of academic facilities (excluding salary for
human resources)
1-Apr-2023 to 31-Mar-2024
Particulars Amount Amount
Lab & Dept Recunng Exp 2827733.00 28277 33.00
A} Sub Total 262773500
Students Expenses
Annual Gathering Exps 919910.00
Consession to Student GHI515.00
Educational Tour Exps 178541.00
Medical Checkup Fee 1244000
Prize & Awards 3400000
Provision for Outstanding Fee Cumrent Year 592691850
Sports & Recrealin Exps 13950.00
Students Expenses 316000
Training & Flacement 60515000
B} Sub Toral B363584.50
Fized szzet
Library Books 7441300 Tdd18.00
€) Sub Total 74415.00
GROSS TOTAL [A+B+C ) - 11065737.50
SOR KADAM & COMPANY

SHARTERTD ACCOUMTANTE

W PN
[r—ﬂ r|,.. G UPARTNER I':;O;:
R =

HemuNo.031 o k“?ﬁ &

pl’ind ‘i o
Drvnharmn x??’hg UDIH- 2401055 koMK ;M
of Engi . -
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Proce - A Hagn

@ www.enggnagar.com % principal@enggnagar.com {, 0241-2777296 / 2779496 [ 9356164515
@ Vilad Ghat, Vadgaon Gupts, PO MIDC, Ahmednagar(MS) India - 414111
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Dr. Vithalrao Vikhe Patil Foundation’s
Dr. Vithalrao Vikhe Patil COIIEEE of Eﬂgiﬂeering Dr. Vithalrao Vikhe Pati

Affiliated to SPPU, Pune (1D, No. PUAN/Engg./027/(1983) e

Recognized by AICTE, New Delhl & Governmant of Maharashira
Accredited by NAAC with A+ Grade (3.34 CGPA) & MBA, New Delhi

Dr.Vithalrao Vikhe Patil College of Engg
Vilad Ghat, Ahmednagar

Expenditure on maintenance of physical facilities (excluding salary for
human resources)
1-Apr-2023 to 31-Mar-2024

Particulars Amount Amount
Repair & Maink. Elecirical £11637.00 411637.00
Repairs & Maint. Building 89152400 B91524.00
Repairs & Maint. Other 1071094.00
Generator Maintance TE3804.00 1854B898.00
A) Sub Toral ausnss.nn!
Printing & Stationery
Pringing & Stallonery 98213800 282139.00
B) Sub Toral 982159.00
Telephone Exp.
Internet Exp. 459614200
Telephone Expenses 23574.00
C) Sub Toral 519716.00
E-Journais 1396831.00 1396831 cmi
D) Sub Total 1396831.00
GROS55 TOTAL [A+B+C+D) :- 6056765.00
O FADAM & COMPANY
SHARTERED ACCOUMTANTE
R I, PARTHER
Principal R
DrVithairac Vikhe Patil UEIN - 2403 10550 o MO
ol of Engineering pale - 31-12-2e24
hmednagar
PU.".E. - R ﬂiﬂﬂi
AL WTTHALAAD WIKHE FATIL
COLLEGE (F EMSMEERR,
AHIENAGAR
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