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KADAM AND GOMPANY

CHARTERED ACCOUNTANTS

Address - Vedant" B/9, Viraj Estate, opp. Tarakpur Bus stand, Ahmednagar- 414004, Tel
(0241 ) 23221 20 t30 t 40, 2358964

Email: uk@kadamandco.com

We believe that the audit e,
provide a basis for our audit

vidence we have obtained is sufficient and appropriate to
opinion.

.*}.

I N D EP EN D E NT AU D ITO RS' REPORT

We have audited the accompanying financial statements of College of Engineering-- (BE & ME), unit of Dr. Vithalrao Vikhe Patil Foundation, Ahmednagar which
comprise the Balance Streef as af March 31s1, 2017, the lncome & Expendiiure
Account and Receipfs& Payment Account for the year then ended.

Managemenf's Respons ibility for the Financiat statements
Manag.ement is responsible for the preparatfon of these financial sfafemenfs in
accordance with The Bombay Public Trust Act, and Rules made there under. Ihis
responsrbility,includes fhe design, implementation and maintenance of internal control
relevant to the preparation of the financiat statements f/raf are free from material
mlsslafe,lrent, whether due to fraud or error.

Au dita r's Respoas i b i I ity
Our..responsibility is to express an opinlon on fhese financialstafemenfs based on our
audit. We conducted our audit in accordance with the Sfandards on niaitiig Guea Oythe lnstitute of Chartered Accountants of lndia. Ihose Sfandarids rrquio- iniit- **

_ comply with ethical requirements and ptan and perform the audit to obtain reasonable
^'ossurs/?c€ about whether the financial statements are free from iateriat

misstatement.

An :udit involves. performing procedures to obtain audit evidence about the amounts
ant- disclosures in the finaiciat statements. The procedures se/ecfe d depend on the
a.udito.r's iufqem.ent, including fhe asses sment of 

'the 
rsks of materiaL mlssfafe ie,nt ofthe financial sfafemen/s, whether due to fraud or error. ii making ffose risk

assessments, the auditar considers internal oontrol relevant to the units- preparation
and fair presentation of the financial statements in order to design audit'piiriiire"
tha.t .are appropriate in the circumstances. but not for the pur"pose of 'expressing
opin.ion-. on the effectiveness of the unit 's internal control. An audit also includes
e.valuating the appropriafeness of accounting policies used and the reasonab/eness ofthe accou.nting esftmates madg by managZment, as well as evaluating thi iiirattpresentation of the financial sfatemenfs.



Opinion

ln our opinion and to fhe best of our information and according to the explanations
given fo us, the financial statements of Coltege of Engineering (BE & ME), unit of
Dr. Vithalrao Vikhe Patil Foundation, Ahmednagar give the information

reqttired by The Bombay Public Trust Act, and Rules made there under in the
manner so required and give true and fair view in conformity with the accounting
principles generally accepted in lndia:-

i) ln_the case sf the Balance Sheef; of the sfale of affairs of tJnit as af 31"t March,
2017;

ii) lp the case of the lncome & Expenditure Account, of the Deficit for the year ended
on that date; and

^ ,!0 ln the ca.se. of the Receipt & Payment Account, of the recelpts and payments during
the year ended on that date

Reporf on Other Legal and Regulatory Requirements

i) We have obtained all the information and explanatians which to the best of our
knowledge and belief were necessalf for the purpose of our audit;

ln our opinion, proper books of accounfs as required by the Act and fhe Ru/es
have been kept by the unit so far as it appears from the examinatiott of fhese
books;

iii) The Balance Sheef and Profit and Loss account examined by us are in
agreement with the books of accounts.

FoT KADAM AND GOMPANY
CHARTERED ACCOUNTANTS

E

Place: Ahmednagar

Date; 08th Aug, 2017
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( u.s KADAM)
Partner

Membership No.031055
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DR VITHALRAO VIKHE PATIL FOUNDATION'S
COLLEGE OF ENGINEERING

BAI.ANCE SHEET AS AT 31ST MARCH,aOtT
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As per our report of even date
FOR KADAM & COMPANY

CHARTERED ACCOUNTANTS

\nuvl -/'l-/

PARTNER

DATE:08/Ogl?AL7

'.1

Funds & Liabilities Amount 4qq4s & Properties Amount
Trust Fund or Corpus Gross block 313,993,355
Other Funds 17O,669,742 Less : - Depn till date 184,711,790
Grants t,795,275 Net Block 129,17I,575
Loans 60,636,750 Deposit
Deposit from students L0,696,041 lnvestments 437,500
Other Deposit L,947,573 Advances 1,137,688
Salary Payable Other Current Assets 494,400
Current Liabilities 38,54O,779 Receivables 46,273,955
Receivables Deposit Paid 647,L65
lnter-unit A/c (net) lnter-unit A/c (net) 7,L51,454

29,335,29L
Bank Balance 11,123,559
Cash in Hand 77,865
lncome & Expenditure 58,484,707

Total 284,275,L6L Total 284,275,L6L

FDR with Bank

i

tpr;



DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF ENGINEERING
VIIAD GHAT, AHMEDNAGAR

RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED 3].ST MARCH hOL'T

fi

1r
t^gh

*rL

Receipt Amount rayment Amount
n nce 30,966,405 1,695,924

lnte 60,479 1,649,678
sc lncome I,859,740 Audit Fees & L48,67A

Tution Fees 140,73L,720 Bank Charges L4,783
rawn m nt 288,725 Electricity 4,279,539

13,963,586 E-Journal 2,7L5,952
lnsurance Lzg,Og3
lnterest Paid 7,499,350

Dept. Current Exps 977,702
Legal Exp r"0
Meeting & Conference Exps 194,365

Expenses 44,229
Offlce / Administrative Expenses L47,536

ostage & Telegrams 12;381
Printing & Stat ronery
Professiona ltharges 518,550
Repalrs & Maint. Elect 539,840
Repairs & Maint. Other 983,301
Research Project 433,7I9
Salaries & Allow L03,403,055
Student Exps 7,26L,941
Telephone Exp 815,356
Travelling Exp 271,961
Visiting Lecturer Fees 7,2O0
Vehicle Exp 813,032
Water Charges 3,306,004
Fixed Assets 4,4L9,241
Repayment of LoanE 77,415,9201
Other capital & WC items 22,328,787
Closing Balance 40,536,7L6

Total L87,77O,654 L87,770,654

As per our report ofeven date
FOR KADAM & COMPANY
t*\ryccouNrANrs

PARTNER
DATE:-08/08/20L7

a

Advertisement Exp
Affiliation & lnspection Fee

Inffease in Other Fund

686,760
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DR VITHALRAO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF ENGINEERING

SIGNIFICANTACCOUNTING POL!CIES AND NOTES TO ACCOUNTS
FOR THE YEAR ENDED 31.03.2017

Method of Accounting followed is Mermntile. specific policies are given be[ow:.
1. lncome :.
lncome from fees has been accounted for on the accrual basis. The fees are approved by
shikshan shulka Samiti in two parts viz.(a) tution fees which are accounted
under the head income and (b) Development Fund Fees which are classified under Dev. Fund.
ln case sf old fees outstanding for a long time, adequate provision ls made.

2. Expenditure ; -

Expenses have also been accounted on the basis ofaccrual concept^ Adequate provisions have
been made for expenses incurred but not paid. ln case of shared resources. allocation on
su itable basis has been done_

a. Salary & Wages : .
5alary includes payments made to teaching and non-teaching staff including outsourced servlces.
Compensation paid to retrenched emplorTees of Polytechnic forms part of the Salary since the
unit was allied to Engineering College.
It also includes contribution to provident Fund.
Retirement benefits - contributions to Provident Fund arnd pension Fund in respect of eligible
enrployees ar€ accounted on the basis of contribution to the respective schemes. ln case of
Gratuitythe lnstitution is in the process of selecting a scheme with an agency like LlCso as to
make annual contributions.

b. Repairs & Malntenance, Equipment, Building & Others : -
It primarily includes eguiprnent repairs including computers, Generators and others and Garden
maintainance.

c. Electricity Charges : -
It comprises of electricity purchased from MSEB and electriciw supplied through generiltor

d. Travelling Expenses : -
This includes travelling by employees in connectisn with institutional visits, inspection etc.

e. Printing & Stationery : -
It comprises of printing of Prospectus, admission forms, student related record and general
purpose office stationery.

Itr Viihah;n'r. Fhe r-..r,1
lollqge ri Er,1;ri++ning

Ahrnedrt,.:g;r
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DR VITHALRAO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF ENGINEERTNG

SIGNIFICANT ACCOUNTJNG POTICIES AND NOTES TO ACCOUNTS
FOR THE YEAR ENDED 31.03.2017

f. Depreciation l-
This has been charged as per WDV method generally in llne with tncome Tax Act.1961.
Depreciation in respect of assets purchased from grants is adjusted against the grants.
For purposes of Shikshan Shulk Samlti, depreciation has been calculated seperatly on sLM basis
as per rates specified by the samiti.

3. Liabitities r
Liabiltties includes deposits from students, others and routine payable to suppliers and contractors
and inter unit payables, and loans from banks.
Reasonable provision has been made for Development Fund for expanslonfreplacement etc.

4. Assets ;-

a' Fixed Assets are initially recorded at historical cost of acquisition. They are then depreciated as
per Written Down Value Method. Revaluation of building have been made wherever the assets
were old,

b, current Assets comprise of Advances, Receivables and Deposits.

Figures for previous year have been regrouped/reclassified wherever necessary for better
presentation

frJ

Place: - Ahmednagar

Date: - O8./OBlzOtl

For Kadam and Company

Chartered Accountants

\il,}toD-
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Dr.Vithalrao Vikhe Patil College of Engg
Fixed Assets
Group Summary

1-Apr-2016 to 31 -Mar-2017

Less;- Library Eooks 259910.00

Particulars

Fixed.Assefs

Opening Transactions Closing

Balance Debit Credit Balance

Administrative Build 37499486.00 Dr 105201 .00 37604687.00 Dr

Electrical I nstallation 4666736.02 Dr 472266.00 5139002.02 Dr

10640901.26 Dr

Furniture & Dead Stock 13290516.45 Dr 510580.00 13801096.45 Dr

LCD Projector Grant 100000.00 100000.00 Dr

NON.REC. CIVIL 1 1864100.90 Dr 212555.00 12076655.90 Dr

NON-REC. COMPUTER LAB 16618151 .71 Dr 93750.00 1671 1901 .71 Dr

NON-REC. ELECTRONICS 17220961.23 Dr 1995278.00 19216239.23 Dr

NON-REC. MECH 17765444.52 Dr 40451 .00 17805895.52 Dr

Pipe & Pipe Line 1917006.88 Dr 3s657.00 1950663.88 Dr

Shed Building 114313.50 Dr 1 10293.00 224606.50 Dr

Xerox Machine 7398.00 Dr 485s00.00 492698.00 Dr

Grand Total 65507376.74 Dr 68478660.74 Dr

\
o+

Prof.Autade
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Dr.Vithalrao Vikhe Patil Gollege of Engg
Vilad Ghat

Ahmednagar

Total expenditure excluding Salary

1 -Apr-2016 to 31 -Ma r-2017

Particulars Amount

Advertisement 1685824.00

Affilation & lnspection Fee 1649678.00

Audit Fees & Expenses 148670.00

Electricity Exp. 4219538.84

lnsurance 129093.00

lnterest Paid 7489349.82

lnternet Exp. 765643.00

Lab & Dept Recuring Exp. 977702.00

Meeting &Conferance Exp 194365.00

Misc Exp 44229.00

R & D Activities 433718.00

Repairs & Maint.Other 1462954.00

Students Expenses 7261841 .00

Telephone Expenses 49713.00

Travelling Expenses 271961 .00

Vehical Maint Expenses 228901 .00

Vehicle Expenses 584131 .00

Visiting Lecturer Fee 7200.00

Bank Charges 14782.95

Book Buinding 570.00

E-Journals 21 15952.00

Garden Exps 350.00

Generator Maintenance 60287.00

Legal Exp. 32010.00

Mess Charges 7000.00

Office Exps 139616.00

Postage & Telegrams 12381 .00

Printing & Sfafionery 621251 .00

Profess ional Charges 518550.00

Water Supply 3306004.00

Xerox Exp ( Maintance & Other) 65509.00

Tota!

-1
\

PRINCTPAL
Dr. Mtfiafrao Mkhe Patil

College of Engineering
Ahmecinagar
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