
KADAM AND COMPANY
iCNJ C HARTERED ACCO UNTANTS

Address - Vedant', B/9, Viraj Estate, Opp.Tarakpur Bus Sta
(0241 ) 23221 20 t 30 I 40, 2 35 8964

Email: u k@kadamandco.com

nd, ,Ahmednagar- 414004, Tel

We believe that the
provide a basis for o

audit evidence we have obtained is sufficient and appropriate tour audit opinion.

I N D EPE N D ENT AIJ DITORS' REPORI

We have audited the accompanying financiat statemenfs of colle ge af Engineering'^<BE & ME), unit of Dr- Vithalrao Vikhe Patil Foundation, Ahmednagar which
-omprise the Balance Sheei as af March 31st, 2018, the lncome & Expendiiure
Account and Receipts& payment Account for the year then ended.

M a n a g e men f 's Resp ons i b i t i ty fo r th e F i n a n c i a t Sfatem en fs
Manag,emenf is responsible fo1 tlte preparatian of these financial statements inaccordance with,The Bombay. Public Tru'st Act, and Rules m,ai, there under. Thisresponslbility includes the desigl, implementation and maintenance of intema! contrc!relevant to the preparation of the iinancial itatements thatt ire rree from materiatmisstatement, whether due to fraud or error.

A u d itor's Respons i b i tity
our-responsibility.is 

.to express an opinion on fhese financial statemenfs based on ouraudit' We conducted our audit in aciordance with fhe Sfandarai on Auditing issued bythe lnstitute of charlered Accountants of lnriia. rhose Sfandards require that wecomply with ethical requirements and ptan and pterform the iiii{to oo{ii-iaso}atte
-''surance about whether the financial statements are free from material,isstatement.

An audit involves pe,rforming procedures to obtain audit evidence about ftre amountsand uisclosures In the financial statements. ini procedure.s se/ecfe,c depend on ltea.udiiur's iudgem.ent, including fhe asses sment of 
'the 

rsks of miierial misstatement ofthe financial statements, whether due to fiaud or effor. Ii maxing those riskassess/nents, the auditor constders internal contrcl relevant to ine units preparationand fair presentation of the financial statemuiti in orler to design audit proceduresthat are appropriate in the circumsfanceg bui not * *-Fritor" of expressingopinion on the effectiveness of the unit- ( ini"rnrl control. An 'audit also includesevaluating the appropriateness of accountng poiicie.s ,""J ino'ine reasonab/eness oFthe accounting esfr'mafes made by manig"efiLrt u" weil ii'e,iatuating the overallpresentation of the financial sfatements.

'l
- t,, ,- 

- ,-, -I t.t, tH- , L



ln our opinion and to tfie besf of our information and according to the explanationsgiven to us, the financial sfatemenfs of College of Engine"i;g iei a ME), unit ofDr' vithalrao vikhe Patil Fo_undatioi, Ahmlonug"I give the informationrequired by The Bombay Pubtic Trust Act, and Rules-maal there under in themanner so reguired and give true and fair view in conformity with the accountingprinciples generally accepted in tndia:-

i) ln the case of the Balance Sheel of the sfafe of affairs of lJnit as af 31st March,2018;

ii) ln the case of the lncome & Expenditure Account, of the Deficit fo, the year endedon that date; and

lil h the case of tl9 Re.egipt & Payment Account, of the receipts and payments duringthe year ended on that date

Reporf on Other Legal and Regutatory Requirements

i) We have obtained alt the information and explanations which to the best of ourknowledge and belief were necessary for the'purpose of our audit;

ii) ln our.opinign, Pr.ope! books of accounfs as required by the Act and the Ruleshave been kept by the unit so far as it appeais from ihe e*amination of fhesebooks;

The Balance sheef and profit and Loss account examined by us are in
agreement with fhe books of accounts.

Opinion

Place: Ahmednagar

Date: 07th Sep, 2018

FoT KADAM AND COMPANY
CHARTERED ACCOUNTANTS
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Partner
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DR VITHATRAO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF ENGINEERING

SIGNIFICANT ACCOUNTING POUCIES AND NOTES TO ACCOUNTS
FOR THE YEAR ENDED 31.03.2013

Method of Accounting followed is Mercantile. Specific policles are given below:-
l- lncome:-
a. lncome from fees has been accounted for on the accrual basis.
The fees are approved by shikshan shulka Samiti in two parts viz.(a) tution fees which are accounted under
the head income and (b) Development Fund Fees which are also accounted underthe head income, ln case
of o]d fees outstanding for a long time; adequate provision is made.

2, Expenditure : -

Expenses have also been accounted on the basis of accrual concept, Adequate provisions have been
madeforexpenses incurred but not paid^ ln case of shared resources, allocation on suitable basis has
been done.

a. Salary & Wages : -

Salary includes payments made to teaching and non-teaching staff including outsourced services.
Compensation paid to retrenched employees of Polytechnic forms part of the Salary since the unit was
allied to Engineering college. It also includes contribution to provident Fund.

Retirement benefits - Contributions to Provident Fund and Pension Fund in respect of eligible
employees are accounted on the basis of contribution to the respective schemes. ln case of Gratuity
the lnstitution is in the process of selecting a scheme with an agency like LIC so as to make annual
contributions.

b. Repairs & Maintenance, Eguipment, Building & Others : -
It primarily includes equipment repairs including computers, Generators and others and Garden
maintainance.

e. Printing & Stationery : -
It comprises of printing of Prospectus, admission forms, student related record and general purpose
office stationery.
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c. Electricity Charges : -

It comprises of electricity purchased from MSEB and electricity supplied through generator.

d. Travelling Expenses : -
This includes travelling by employees in connection with institutional visits, inspection etc-
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DR VITHALRAO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COIIEGE OF ENGINEERING

SIGNIFICANT ACCOUT.JTING POLICIES AND NOTES TO ACCOUNTS
FOR THE YEAR ENDED 31.03.2018

f. Depreciation :-

This has been charged as per WDV method generally in line with lncome Tax Act,x.961. Depreciation in
respect of assets purchased from grants is adjusted against the grants.

3. tiabilities r
Liabilities includes deposits from students, others and routine payable to suppliers and eontractors
and inter unit payables, and loans from banks.
Reasonable provision has been made for Development Fund for expansion/replacement etc.

4. Assets i
a' Fixed Assets are irritially recorded at historical cost of acquisition. They are then depreciated as
per Written Down Value Method, Revaluation of building have been made wherever the assets
were old.

b. current Assets comprise of Advances, Receivables and Deposits

Figures for previous year have been regrouped/reclassified wherever necessary for better
presentation.

Place : - Ahmednagar
Date : - O7/09l2OtB

For Kadam and Company

ChartB,red Accounta nts

\N/ -
PARTNER
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DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF ENGINEERING
VILAD GHAT, AHMEDNAGAR

INCOIV1E AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2O1B

; i-i :i ,1.

As per our report of even date
FOR KADAM & COMPANY
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liege of Engineerrn
Ahmedtlagat

FRTNqIPAL
Dr Vllhair:r,.: Uitrhs Pslil
Ccltelrl :rJ t rr !'lfiee.IlnE

AlrrrrE::n,tgar

-xpenditure

Amount lncome Amount
Idvertisement Exp L,L2t,g7g lnterest
Affiliation & lnspection Fee s34F96 Misc lncome L,567,829
Afdit Fees & Expenses 1,62,845 Iution Fees 1.4oJi73W
Bank Charges 1.2,253 Dep. Drawn from theErant 27L,834
Depreciation 5,659,555 (Surplus)/ Deficit 4;7Bap6{
E-lournal 944,234

e 4,622,804
Fees & Subscription 2A43OO
I nsu ra nce L62,77B
lnterest on Working Capital 3,237,O77
lnterest on Term Loan 932,777
Lab & Dept, Crrrre
1;;;TE;;-=--LUf,or LAp

rrt Lxps 708,s72
a nnn
L,2 )Lt

Loss on sale of aseets L75,Bg7
Meeting & Conf erence Exps t4e2s4
Misc Expenses 62,955

m nistrat e ses 159,676
ramS t4,5'L6

Printing & Stationery 1,,256,673
Professional Charges 362,500
Repairs & Maint. Elect 395,323

a r5 o t. er 356,872
Research Pro ect 1,121F3O
Salaries & Allow LOg,8L6,704
Student Exp: 1,f 19,89B
felephone Exp 689,513
Travelling Exp 349,68L
Vehicle Exp 791,038
Visiting Lecturer Fees 7,475
Water Charges 1,063,358
Total L46,799,937 Total L46,799,937
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DR VITHALRAO VIKHE PATIL FOUNDATION'S
COLLEGE OF ENGINEERING

BALANCE SHEET AS AT 31ST MARCH, 201S

G

As per our report of even dale
FOR KADAM & COMPANTY

CHARTERED D4l,tit.r.f \\o\
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\PARTNER

DATE :07/09/2018

Dr-Vithal'.tl U'l'rt+ Ir':L'l

Etliege oi Encl' t+erln1
Ahmedn;Cat

.;

Funds & Liabiliries Amount Assets & Properties Amount
Trust Fund or Co Gross block 318,483,494
Other Funds L74,752,3LO Less : - Depn till date 199,844,066

rJnts i ,097 ,t 7(t ftlet Block i I 8. r; ],). Jl--) i
ns tif-r fr87.740 [)',.pr-r5i1

from students 10,955,956 Investments 437,500
Other t 1.,612,494 Advances 2,17 L 414
Sa Pa ble Other Current Assets 402,64s
Current Liabilities 27,350,78r Receivables 58,874,159
Receiva bles it Paid 647,L65
lnt'er-unit A/c ne lnter-unit A/c (net) 1,09'L,74L

FDR with Barrk 29,501,633
Bank Balance 412,395
Cash in Hand 5,644
lncome & Expenditure 63iV2,675

Total 279,056,459 Total 279,056,459
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DR VITHALRAO VIKHE PATIL FOUNDATION'5 COLLTGE OF ENGINEERING
VILAD GHAT, AHMEDNAGAR

RICEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDTD 315T MARCH 2018
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Dr Vr1t;*

Receipt Amount Payment ount
ning Balance 40,536,776 rtise,ment Exp 7.12t,979interest ation & lns on Fee 93 4,996Misc lncome L,52g,506 Aud eE5 Ex nse5 162,845
urt rees L40,172,305 Bank Cha'rges 12,253

fte a nt0 Loa ns 6,050,990 Elertricity 4,67?-gA4
944,234

s U scr p on 204,300
nsu ra nce 762,779
nterest 0n or pita 3,237,071
n rest orr erm tt 932,777

708,512
2-9A0

L.rb & Dopt. f urL'nI ENpr
Lr'g;rl L xp

Meetr & Con erence Exps 149264
Misc Expenses 52.955

CE Administra 1s9,676
ostage & Te egrams L4,5L6

P ng Stationery L,256,673
Profess na a rges 352,500
Repairs & Maint. Elect 395,323

pairs & Maint. 0 EI 356,872
Resea roject 1,1"2L,930

a e5 A ow 109,916,204
Student Exps 1,319.BgB
Telephone Exp 689,5L3
Travelling 349.681
Visitlng Lecturer Fees 7,475

cle Exp 791,038
er Ch es L,063,359

Fixed Assets 4,600,139
r un 308,551_

Other cap items 1"9,495,782
ng Ba a nce 32,919,672Total l-88,289,618 Total 188
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As per our report of even clate
FOR KADAIVI & COMFANY
cHA RTERED ACCO UNTArIT-S-. .
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Dr.Vithalrao Vikhe Patil College of Engg
Fixed Assets
Group Summary

1-Apr-2017 to 31-M ar-2018

Less;- Library Books L82827.00

PRINCTPAL
Dr. Mthatrrao Mktre Patil

Cr;llege of EnEineering
Ahrnednagar

Particulars

Fixed Assefs

Opening Transactions Closing

Balance Debit Credit Balance

NON-REC. CIVIL- GRANT 8873s.00 88735.00 Dr

NON-REC. MECH- GRANT 2392479.00 Dr 85000.00 2477479.00 Dr

Pipe & Pipe Line 1950663.88 Dr 15821 .00 1966484.88 Dr

Roads & Bridegs 831714.26 Dr 2084659.00 2916373.26 Dr

Genfs Toilet 66200.04 Dr 95261.00 161461 .04 Dr

Wall Construction Work 233461 .00 Dr 229916.00 462377.00 Dr

Vehicel Fixed Asset 4191524.00 Dr 1019658.00 749545.00 4461637.00 Dr

ELECTRIFICATION 5619467.04 Dr 405454.00 6024921 .04 Dr

10823728.26 Dr

NON-REC. CIVIL 12076655.90 Dr 88735.00 88735.00 12076655.90 Dr

NON-REC. ELECTRON/CS 1921 6239.23 Dr 36000.00 19252239.23 Dr

NON-REC. MECH 17805895.52 Dr 1 166.00 17807061 .52 Dr

NON-REC.WORK SHOP 2925519.74 Dr 126927.00 3052446.74 Dr

SOI-AR ENERGY SYSTEMS 739971.00 Dr 930000.00 1669971.00 Dr

TELEPHONE EPBX 1051082.00 Dr 1 199.00 1052281 .00 Dr

E Type Quarter Block I 276740.00 Dr 19354.00 296094.00 Dr

E Type Quarter Block ll 276740.00 Dr 19354.00 296094.00 Dr

E Type Quarter Block lll 503765.17 Dr 19353.00 5231 1 8.17 Dr

Grand Total 80799019.04 5448419.00 838280.00 85409159.04
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Dr.Vithalrao Vikhe Patil Gollege of Engg
Vilad Ghat

Ahmednagar

Total expenditure excluding Salary

1 -Apr-2017 to 3 1 -Mar-2018

Particulars Amount

Advertisement 1 121979.00

Affilation & lnspection Fee 934996.00

Audit Fees & Expenses 162845.00

Electricity Exp. 4622804.00

lnsurance 162778.00

lnterest Paid 4169848.00

lnternet Exp 647989.00

Lab & Dept Recuring Exp. 708572.00

Meeting &Conferance Exp 149264.00

Misc Exp 49925.00

R & D Activities 1 1219s0.00

Repairs & Maint.Other 71 601 I .00

Students Expenses 1319898.A0

Telephone Expenses 41524.00

Trave!!ing Expenses 349681 .00

Vehica! Maint Expenses 175370.00

Vehicle Expenses 61 5668.00

Visiting Lecturer Fee 7475.00

Bank Charges 12252.85

Book Buinding 1770.00

E-Journals 944234.00

Garden Exps 1 1260.00

Generator Maintenance s6184.00

Legal Exp. 2990.00

Loss on Sale of Assefs 17 5896.99

Membership Fee 204300.00

Office Exps 159676.00

Postage & Telegrams 14516.00

Printing & Sfafionery 1190717.00

Professional Charges 362500.00

Water Supply 106s358.00

Xerox Exp ( Maintance & Other) 65956.00

Total

PRINCIPAL
Dr, Vithajrao Vikhe pati
Coliege CIf Engineering

Ahnrednaqar

Prof.Autade
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