
KADAM AND COMPANY
ANTSOUNTD ACCCHARTER E

Address - Vedant" 8/e , Viraj Estate, Opp. Tarakpur Bus Sta
(024 1) 2322120 t3O I 40, 2358964

Email: uk@kadamandco.com

nd, Ahmednagar- 414004, Tel

I N D E P EN D ENT AIT D'IORS' REP O RT

we have audited the accompanying financial statements of College of Engineering(BE & ME), unit of Dr. Vithalrao Vikhe Patil Foundation, AEmednagar whichcompise the Balance Sfreef as af March 31st, z0zo, the lncoie aixpe,naitureAccount and Receipts& payment Account toi tne yiar then ended.

Management's Responslb ility for the Financral sfafements
Managemenl is responsible for th.e preparation of these financial statements inaccordance with ,The Bombay Public rru'sl iii' uii nirct iiai nnu under. Thisresponsibilify includes the deiign, implementatidniio mainter;riii"'ir inrc*rt controtrel.evTnt to tlte preparation of the iinaniialiai"iirfs tfraf are frce from mateialmisstatement, whether due to fraud or enor.

Au d ito r's Res pons i b i t ity
our,.;egp.onsibility is to express an opinion on these financialstafemenfs based on ouraudit' we conducted our audit in ac1ordan"u iin-{ne'sranoiros iiA,iiitirg issued bythe lnstitute of chartered Accountants of tniia.-'r,rr" standards iquire that wecomply with ethical requirements and. itui iri iiiiiin the audit to obtain reasonabte
tr;li:ilr;rr|1.uru, 

whether the fiianciat siJremenrs are free iro* materiat

An audit involves petforming procedures to obtain audit.evidence about the amountsand disctosures in the finaiciatstatem-enis Th; it;"aures ieTe 
"tJifrrprnd on theauditols judgement, including ffie asses sment orihe nsks of materialmr.sstafem ent ofthe financial sfafemenfs, ihether due t" -f*;i- or error. ln maiing fhose risk;;'ssessrnents, the auditor consrders internit ,oitit iitgiii|to"ihe";;;i; preparationand fair presentation of the financialsritemenis ii idu to design audit proceduresthat are appropriate in the circuistances, ort not ror.thg-ilr"pori"ir expressingopinion on the effectiveness of the unit '. internii control. An audit also includesevaluating the approprrafeness of accounti,ig poliiiii usea and the reasonableness ofthe accounting estimates made by managbment, ai wett as eiatiiiig the overalpresentation of the financiat statemients. - l

we believe that the audit evidence we have obtained is sufficient and appropiate toprovide a basis for our audit opinion.
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Opinion

ln our opinion and to the best of our information and according to the explanations
given fo us, the financial statemenfs of Co/Ie ge of Engineertng (BE t ME),'unit of
Dr. Vithalrao Vikhe Pati! Foundation, Ahmednagai'give thc information

required by The Bombay Public Trust Act, and Rules made there under in the
manner so required and give true and fair view in conformity with the accounting
principles generally accepted in India:-

i) ln the case of the Balance Sheef, of the stafe of affairs of tJnit as af 3lst March,
2020;

ii) tn the case of the lncome & Expenditure Account, of the Deficit for the year ended
on that date; and

iii) ln the case of tl9 \e.cgipt & Payment Account, of the receipts and payments during
the year ended on that date

Repoft on Other Legat and Regulatory Requirements

i) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the-purpose of our audit;

ii) ln our.opinign, properbooks of accounts as required by the Act and the Rules
have been kept by the unit so far as it appeais from ihe examination of fhese
books;

ii? The Balance Sheef and Profit and Loss account examined by us are in
agreement with the books of accounts.

Place: Ahmednagar

Date: 21st Sep, 2020
l

For KADAM AND COMPANY
CHARTERED ACCOUNTANTS

+
( u.s KADAM)

Partner
Membership No.031OSE
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DR VITHAIRAO VIKHE PATIL FOUNDATION,S COLLEGE OF ENGINEERING

VI LAD G HAT, AHM EDNAGAR

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2O2O

ExFendilura Amount lncome Arnount

AAveriisEmenfExp 7,96L,37t lnterest
ffiliation &lnspection Fee 495,923 Misc lncome 74L,546

t ees en5e5 159,300 Tutio-n Fees

an ? es 44,430 Dep. Dlawn from the Grant
15410,382 (Suiptus)/ Deficit 4L,554,94O

929,469
583,120

s on 31,860
nsu rance 161,913

@pital 3,265,867
ntere on ErmToan 538,536

teeal Exp

r,347,949
30,138

328,L43
64,34L

enses 67,479
st p e ms 9,052

583,500
51.6,319

RafesETaxes 116,353

EepriF&-M a i n ta n ce o f B u il d i n g 145,319
R e p-a-lia&T a i n t, E I e ct 402,288
Rep ilTifMaint. other

778,L28
a es OW L75,896,17L

4,077,060
e one xp 247,736

Travelling Exp 331,576
Vehicle Exp 1,099,996

@s 11,750
Water Charges 1,528,134
ota L53,794,745 Total 153,794,245

As per our report of even date
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DR VITHALRAO VIKHE PATIL FOUNDATION's

COLLEGE OF ENGINEERING

BAIANCE SHEET AS AT 31ST MARCH,2O2O

q

As per our report of even date

FOR KADAM & COMPANY

fr NTANTS

DATE: zLlOgl2OzO

LJDX p,- tr-D()SIbSSFAAAJG L1q_.1

cr
rO

t

Funds & Liabilities Amount Assets & Amount

Trust Fund or CorPus Gross block 337,692,9L9

Other Funds L70,784,360 Less : - Depn till d ate 23L,738,479

Grants 1,246,009 Net Block 1.05,954,440

Loans 39,789,477 Deposit

Deposit from students 11,597,888 lnvestments 437,500

Other Deposit 7,186,L68 Advances 1,013,451

Current Liabilities 29,957,379 Recefuables 36,433,5L0

Other Liabilities Other Assets 243,045

Receivables Deposit Paid 1,059,555

lnter-unit A/c (net) 14,738,535 lnter-unit A/c (net)

FDR with Bank 2,25o,ooo

Bank Balance 1,304,599

Cash in Hand 9,230

lncome & Expenditure L26,584,487

Total 275,299,8L6 Total 275,799,816



DR VITHALRAO VIKHE PATIL FOUNDATION,S COLLEGE OF ENGTNEERING

VIIAD GHAT, AHMEDNAGAR
RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2O2O

m ra ntep rawn

P }JCIPAt
Dr Vilh:lrao Vikhe Patil
Collego ol Englneering

AhrnEdnagar

As per our report ofeven date
FOR KADAM & COMPANV

'^hl*- 

ccouNrANrs

DATEi2l/0g IaOZO

V'\ . No. og LoSf
U DIN'-' Pooe{ofi A+rt[S g Sq eg

Ei )sl
.oo\ -/ + Ia-n ----t.4 /
\fruunrr,o]/\----

Receipt Amount Payment Amount

Opening Balance A,L0/.,561, Advertisement ExP 2,96L,37L

lnterest Affiliation & lnspection Fee 495,923
dit Fees & Expenses

Tution Fees 1L7,290,4L7 Bank Charges

L95,L42 E-Journal

?07,347 Electricity 583,L20
Fees &SuFscr'rption 31,860

lns u ra nce 161,913

-lnterest 

on Working Capital 3,265,867
l-nterest onJerm Loan
Lab & Dept. Current ExPs 1,347,949
Legal Exp 30,138

Meeting & Conference ExPs 3

Misc Expenses
6FiEe7 Admlldm i n i s t rat ive Ex p e ns es

Postage & TelEgrams
Printing & Stationery
ProEssional Charges 19

Rates & Taxes
Repair & Maintance of Building L 31

pairs tvla t. ect 402,

epairs Ma r 542

Research Proiect
Salaries & Allow L7t
Student Exps

247,736e ep one
Travelling Exp

Vehicle Exp 9,996

Visiting Lacturer Fees lL,

-Water 

charges
F

Other capital& WC items
R-epayment of Loans 590

eiosing Ba[-nce 563,

Total LL6,L47,624 Total 16,L47

Misc lncome 74L,546 159,300
M,430

Other fund 929,469

63E,53b

64,34L
67,4-19
9,O52

583,50U

116,353

778,L78

36,190,398
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DR VITHALRAO VIKHE PATIL FOUNDATION

Vilad Ghat, Ahmednagar
COLTEGE OF ENGINEERING

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

FOR THE YEAR ENDED 31.03.2020

Method of Accounting followed is Mercantile. Specific policies are given below:-
1. lncome:-
a- lncome from fees has been accounted for on the accrual basis.

The fees are approved by Fees Regulating Authority in two parts viz.(a)tution fees which are accounted under
the head income and (b) Development Fund Fees which are also accounted underthe head income. ln case

of old fees outstanding for a long time, adequate provision is made.

2. Expenditure : -
Expenses have also been accounted on the basis ofaccrual concept. Adequate provlslons have been
made for expenses incurred but not paid. ln case of shared resources, allocation on suitable basis has

been done.

a. Salary & Wages: -

Salary includes payments made to teaching and non-teaching staff including outsourced services.
Compensation paid to retrenched employees of Polytechnic forms part of the Salary since the unit was
allied to Engineering College. lt also includes contribution to Provident Fund.

Retirement benefits - Contributions to Provident Fund and Pension Fund in respect of eligible
employees are accounted on the basis of contribution to the respective schemes. ln case of Gratuity
the lnstitution is in the Brocess of selecting a scheme with an agency like LIC so as to make annual
contributions.

b. Repairs & Maintenance, Equipment Building & Others : -
It primarlly includes equipment repairs including computers, Generators and others and Garden
maintainance.

c. Electricity Charges : -

It comprises of electricity purchased from MSEB and electricity supplied through generator

d, Travelling Expenses : -

This includes travelling by employees in connection with institutional visits, inspection etc.

e. Printing & Stationery : -

It comprises of printing of Prospectus, admission forrns, student related record and general purpose
office stationery

*.0-

I



t

DR VITHALRAO VIKHE PATII FOUNDATION

Vilad Ghat, Ahmednagar
COLLEGE OF ENGINEERING

SIGNIFICANT ACCOUNTING POUCIES AND NOTES TO ACCOUNTS

FOR THE YEAR ENDED 31.03.2020

f. Depreciation r
This has been charged as per WDV method generally in line with lncome Tax Act,1961. Depreciation in
respect of assets purchased from grants is adjusted against the grants.

3. Liabilities:-
Liabilities includes deposits from students, others and routine payable to suppliers and contractors
and inter unit payables, and loans from banks.

Reasonable provision has been made for Development Fund for expansion/replacement etc.

4. Assets :-

a. Fixed Assets are initially recorded at historical cost of acquisition. They are then depreciated as

per Written Down Value Method. Revaluation of building have been made wherever the assets

were old.

b. Current Assets comprise of Advances. Receivables and Deposits.

Figures for previous year have been regrouped/reclassified wherever necessary for better
presentatlon.

' ,t For Kadam and Company

Accounta nts
ri

a
Place : - Ahmednagar

A Date :- 2t/o9/212o PARTNER
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