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KADAM AND GOMPI\NY

CHARTERED ACCOUNTANTS

Addrgss - Vedant" 8/9, Viraj Estate, opp. Tarakpur Bus stand, Ahmednagar- 4.14004, Tet
(024 1 ) 23221 20 I 30t 40, 23589M

Email: uk@kadamandco.com

M a n a ge ment's Resp ons i b i I ity fo r th e Fi n a n c i a I Sfafements
Managemenf ts responsible for the preparation of these financial statemenfs in
accordance with The Bombay Public Trust Act, and Rules made there under. This
responsibility includes ff?e design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error,

Auditor's Respons i bi lity
Our responsibility is to express an opinion on fhese financial statemenfs based on our
audit. lrVe conducted our audit in acc:ordance with the Standards on Auditing issued by
the lnstitute of Chaftered Accountants of lndia. Ihose Standards require that we.- comply with ethical requiremenfs and plan and perform the audit to sbtain reasonable
assurance about whether the financial sfafemenfs are free from material
misstatement.

An audit involves performing procedures fo obtain audit evidence about the amounts
anJ disclosures in the financial statemenls. Ihe pracedures se/ecled depend on the
auditor's judgement, including the assessme nt of fhe risks of material misstatement of
the financial sfafements, whether due to fraud or error. ln making fhose nsk
assessrnents, the auditor consrders internal control relevant to the units preparation
and fair presentation of the financial statements in order to design audit procedures
that .are appropriate in the circumsfances, but not for the purpose of expressing
opinion on the effectiveness of the unit 's internal control. An audit also includes
evaluating the appropnateness of accounting policies used and the reasonab/eness of
the accounting esfmates made by management, as well as evaluating the overall
presentation of the ffnancial stalemenfs.

We believe that the audit evidence we have obtained rs sufifibient and appropriate to
provide a basis for our audit opinion
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^.We have audited the accompanying financial statements of College of Engineering
(BE & lVlE), unit of Dr. Vithalrao Vikhe Patil Foundation, Ahmednagar which
comprise the Balance Sheef as af March 31st, 2021, the lncome & Expenditure
Account and Recerpfs& Payment Account for the year then ended.
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Opinion

ln our opinion and to the best of our information and according to the exptanalonsgiven fo us. the financial statemenfs of coilege of Engineering (ee * mq,'unit ifDr' Vithalrao Vikhe Patil Foundation, Ahm-ednugui give the information
required by The Bombay Public Trust Act, and Rutes-maa"e there under in themanner so required and give true and fair view in conformity with the accounting
principles generally accepted in tndia:_ ' i

i) ln the case of the Batance Shee{ of the sfafe of affairs of tJnit as af Slrt March,2021;

ii) ln the case of the lncome & Expenditure Account, of the Deficit for the year endedon that date; and

iii) ln fhe case of the Receipt & Payment Account, of the recerpfs and payments during
the year ended on that date

Report on Other Legal and Regulatory Requirements

i) We have obtained atl the information and explanations which to the best of our
knowledge and belief were necessaqi/ for the'purpose of our audit;

ii) l1t our opinign, pr.oper books of accounfs as required by the Act and the Ruteshave been kept by the unit so far as it appeais from ihe examination or neie
books;

i ii) The Balance sheef and Profit and Loss account examined by us are in
agreement with the books of accounts.
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Expenditure Amount lncome Amount
Advertisement Exp 826,6M I nterest L5,zgL
Aftiliation & lnspection Fee 7,247,3L0 Misc lncome 196,100
Audit Fees & Expenses L63,750 Tution Fees L22-,921,232
Bank Charges 3L,724 Dep. Drawn from the Grant l-76,569
Depreciation L3,930,374 (Su rplus t/ Deficit 8,354,152
E-Journal 1_40,345t
Electricity 523,670r
Fees & Subscription 29,500 r

lnsurance l_45,996
lnterest on Working Capit l 3,547,697
Lab & Dept, Current Exps t' L74,9BO
Legal Exp 8,391
Meeting & Conference Exps 73,083
Misc Expenses 1?9,482

42,756
e rams 6,503

ng 59,44'J,t
Protessional Charges 748,286
Rates & Taxes 98,L47
Repair & Marntance of Buildlng 267,401,,
Repairs & Maint, Elect 455,697 (

Repairs & Maint. Other 1,353,8081
Research Project 53,673,
Salaries & Allow LoL,625,279
Student Exps { 3,727,793
Telephone Exp 582,577,
Iravelling Exp 83,1_32
Vehicle Exp 1",131,099
Water Charges 454,806
Total 13L,554,343 Total 131,664343

As per our report of even date
FOR KADAM & COMPANY
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DR VITHALRAO VIKHE PATIL FOUNDATION's COLLEGE OF ENGINEERINC
VILAD GHAT, AHMEDNAGAR

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 202].

Otfice / Aclministrative Expenses
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DR VITHALRAO VIKHE PATIL FOUNDATION'S

COLLEGE OF ENGINEERING

BAIANCE SHEET AS AT 31ST MARCH, 2027

As per our report of even date

FOR KADAM & COMPANY

CHARTERED ACCOUNTANTS

PARTNER

DATE:24/09/202L
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Funds & Liabilities Amount Assets & Properties Amount

Trust Fund or Corpus Gross block 340,427,972

Other Funds L70,784,360 Less : - Depn till date 245,668,853

Gra nts L,069,440 Net Block 94,753,rLg

Loans 39,890,014 Deposit

Deposit from students 7',5,,771,367 lnvestments 437,500

other Deposit L,222,295 Adva nces 826,994

Salary Payable

Current Liabilities 28,697,494 Receivables 84,397,844

Other Liabilities Other Assets 338,31.2

Receivables Deposit Paid L,069,555

lnter-unit A/c (net) 67,576,L38 lnter-unit A/c (net)

FDR with Bank 7,',250,00O

Bank Balance t,ggt,L34
Cash in Hand 8,006

lncome & Expenditure 134,938,638

Total 321,011,103 Total 321,011,103

Dcutc :-51 og lz-,2\
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DR VITHATRAO VIKHE PATIT FOUNDATION

Vilad Ghat, Ahmednagar

COTLEGE OF ENGINEERING

SIGNIFICANTACCOUNTING POLIC!ES AND NOTES TO ACCOUNTS

FOR THE YEAR ENDED 31.03.2021

Method of Accounting followed is Mercantile^ Speciflc pollcies are given below:-

1, lncome:-
a. lncome from fees has been accounted for on the accrual basis-

The fees are approved by Fees Regulatlng Authority in two parts via(a) tution fees wtrich are accounted under

the head income and (b) Development Fund Fees which are also accounted under the head lncome. ln case

of old fees outstanding for a long time, adequate provision is made.

2. Expenditure : -

Expenses have also been accounted on the basis of accrual concept. Adequate provisions have been

made for expenses incurred but not paid. ln case of shared resources, allscation on suitable basis has

been done^

a. Salary& Wages; -

Salary includes payrnents made to teaching and non-teaching staff including outsourced services-

Compensation paid to retrenched employees of Polytechnic forms part of the Salary since the unit was

allied to Engineering College. lt also includes contribution to Pravident Fund-

Retirement benefits - Contributions to Provident Fund and Pension Fund in respect of eliSible

employees are accounted on the basis of contribution to the respective schemes' ln case of Gratuity

the lnsthution is in the process of selecting a scheme with an agency like LIC so as to make annual

contributions.

b. Bepairs & Maintenartce, Equipment, Building & Others : -

It primarily lncludes equipment repairs inctuding computers, Generators and others and Garden

maintainance.

c, Electricity Charges : -

It comprises of electricity purchased from MSEB and electricity supplied through generator.

d. Travelling Expenses : .

This includes travelling by employees in connection with instltutional visits, inspection etc

e. Printing & StationerY: -

It comprises of printing of Prospectus, admission forms, student related record and general purpose

offlce stationery.
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DR VITHALRAO VIKHE PATIL FOUNDATION

Vilad Ghat, Ahmednagar
COTLEGE OF ENGINEERING

SIGNIFICANT ACCOUNTING POTICIES AND NOTES TO ACCOUNTs

FOR THE YEAR ENDED 31.03.2021

f. Depreciatlon:-
This has been charged as per WDV method generally in line with lncome Tax Act,1961. Depreciation in

respect of assets purchased from grants is adjusted against the grants.

3. Uabillties r-

Liabilities includes deposits from students, others and routine payable to suppliers and contractors

and inter unit payables, and loans from banlcs.

Reasonable provision has been made for Development Fund for expansion/replacement etc.

4, Assets i
a. Fixed Assets are initially recorded at historical cost of acquisition. They are then depreciated as

per Written Down Value Method. Revaluation of building have been made wherever the assets

were old,

b. Current Assets comprise of Advances, Receivables and Deposits,

Figures for prevlous year have been regrouped/reclassified whefever necessary for better
presentation,

For Kadam and Company

Chartered Accountants

Flace ; - Ahmednagar

Date: - 24109/2021 PARTNEB

*r

+

uDrf,.r - ,-l 031 oss|'an$trTL7qBI

J
I ft tl

w
(u,s.lrADAr/l)

P&RTI{ER


