
KADAM AND COMPANY
CHARTERED ACCOUNTANTS

Add fgSS - Vedant" 8/9, Viraj Estate, Opp. Tarakpur Bus Stand, Ahmednagar- 414004, Tet :

(0241) 2322120 t30l40, 2358964

Email: uk@kadamandco.com

I N DEPEN DENT AU DITORS' REP O RT

we have audited the accompanying financiat statements of coilege of Engineering
^ (BE & ME), unit of Dr. vithalrao Vikhe Patil Foundation, Ahmednagar which

comprise the Balance Sheef as at March 31"t, 2017, the lncome & Expendlture
Account and Receipts& Payment Account for the year then ended.

Management's Responsib ility for the Financial Statements
Management is responsible for the preparation of these financial statements in
accordance with rhe Bombay Public Trust Act, and Rutes made there under. This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation of the financiat statements that are free from material
misstatenent, whether due to fraud or error.

Au d itor's Responsibi lity
Our responsibility is to express an opinlon on these financial statements based on our
audit. We conducted our audit in accordance with the Slandards on Auditing issued by
the lnstitute of chaftered Accountants of lndia. Those standards require that wb
comply with ethical requirements and ptan and perform the audit to obtain reasonable

^ assurance about whether the financial statements are free from material
misstatement.

An :udit involves pefforming procedures to obtain audit evidence about the amounts
an(. disclosures in the financial statements. The procedures se/ecfed depend on the
auditof s iudgement, including lhe assessm ent of the risks of materiat misstatement of
the financial statements, whether due to fraud or error. ln making those risk
assessmenfg the auditor considers internal control relevant to the unit{ preparation
and fair presentation of the financial statements in order to design audit'procedures
that .are appropriate in the circumsfances, but not for the pur-pose of 

'expressing
opinion on the effectiveness of the unit 's internal control. An audit also lncludei
e.valuating the appropriateness of accounting poticies used and the reasonableness of
the accou.nting- esf,mafes made by managbment, as well as evaluating the overalt
presentation of the financial statements.

we believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basls for our audit opinion.

Dr.Vithalrao Vrkhe pa
r.ortege of Entineerir

Ahmedn;gar



Opinion

ln our opinion and to the best of our information and according to the explanations
given to us, the financial statements of cottege of Engineerins @E & ME), unit of
Dr. Vithalrao vikhe Patil Foundation, Ahmednagai give the' information

required by The Bombay Public Trust Act, and Rules made there under in the
manner so required and give true and fair view in conformity with the accounting
principles generally accepted in lndia:-

i) ln the case of the Balance sheet, of the state of affairs of lJnit as at 31st March,
2017;

ii) ln the case of the lncome & Expenditure Account, of the Deficit for the year ended
on that date; and

n 
.i1i) tn the case of the Re.ceipt & payment Account, of the receipts and payments during
the year ended on that date

Report on Other Legal and Regulatory Requirements

i) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the'purpose of our audit;

ii) ln our.opinion, prgper books of accounls as required by the Act and the Rutes
have been kept by the unit so far as it appeais from ihe examination of these
books;

iii) The Balance Sheet and Profit and Loss accounf examined by us are in
agreement with the books of accounts.

For KADAM AND COMPANY
CHARTERED ACCOUNTANTS

Place: Ahmednagar

Date: 08th Aug,2017
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( u.s KADAM)
Partner

Membership No. 031055

.Vithalrac Vlkne P

lllege of Engineer
Ahmeciragar



DR VITHALRAO VIKHE PATIT FOUNDATION'S COTTEGE OF ENGINEERING
VILAD GHAT, AHMEDNAGAR

INCOME AND EXPENDITURE ACCOUNT rON r# ViNri'iNDED 31ST MARCH 2017
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DR VITHALRAO VIKHE PATIL FOUNDATION'S
COLLEGE OF ENGINEERING

BALANCE SHEET AS AT 31ST MARCH, 2017

& As per our report of even date
FOR KADAM & COMPANY
CHARTERED ACCOUNTANTS

I

C wd l^'c! 1..

PARTNER

DAIE : 08/08/2017

'.Vithalrao \/rkhe P
)liege of Engineeri

Ahmednagar

Fu nds & liabilities Amount Assets & Properties Amount
Trust Fund or Cor us Gross block 313,883,355
Other Funds 170,668,742 784,777,780
Grants 7,795,275 Net Block I29,t7L,575
Loans 60,636,750
Deposit from students 10,686,041 lnvestments 437,500
Other De osit 7,947 ,573 Advances 1,737 ,688
Sa la ry Pa able Other Cu rrent Assets 494,400
Current Lia bilities 38,540,779 Receiva bles 46,273,956
Rece iva b les Deposit Paid 647 ,165
lnter-unit A/c (net lnter-un it A/c net) 7,757,454

FDR with Ba nk 29,335,297
Bank Balance 11,123,559
Cash in Ha nd 77,866

58,484,707
Total 284,275,L6t Total 284,275,L6L

Less : - Depn till date

Deposit

lncome & Expenditure

tpt,t



DR VITHALRAO VIKHE PATIT FOUNDATION'S COLLEGE OF ENGINEERING
VITAD GHAT, AHMEDNAGAR

RECEIPTAND PAYMENTACCOUNT FOR THE YEAR ENDED 31ST MARCH 201/

E

As per our report of even date
FOR KADAM & COMPANY

E ED ACCOUNTANTSo t

tr
PARTNER

DATE-O8/08/2077
166 lrc

trr -.L

Receipt Amount Payment Amount
Opening Ba ance 30,866,405 rtisement Exp 1,685,824lnterest 60,479 iation & lnspection Fee 1,649,67A
Misc lncome 7,859,740 A it Fees Expenses L48,670
Tut on Fees 740,73L,720 Ban Charges 74,783
Dep. Drawn rom the Grant 288,725 E ectricity 4,2L9,539
lncrease nOt er Fun 13,963,586 E-Journa 2,tts,gs?

lnsurance 'J.29,O93

lnterest Paid 7 ,489,350
La & De pt Cu I re nt E xps 977 ,702
Lega Exp 32,010
Meeting & Con rence Exps 794,365
Misc Expensei 44,229
Office Ad m I n 5trative E Xpe n 5 es L47 ,536
Postage & Te egra ms 72,38L
Printing Stationery 686,760
P rofess on a I Ch a rges 518,550
Repairs & Ma I nt. E ect 539,840
Repairs & Ma nt. Other 983,301
Research Pro ect 433,7L8

aries & A OW 103,403,0s5
Student Exps 7 ,261,841
Tele ho ne Exp 815,356
Travelling Exp 27 L,961-
Visi ting Lecturer Fees 7 ,200
Ve icle Exp 813,032
Water arges 3,306,004
Fixe Assets 4,479,241
Repayment of Loans l!7 ,4ts,820
Other cap ta WC items 22,378,787
Closing Ba ance 40,536,7 76

Total L87,770,654 L87,770,654

Vithalrao Viklre rair
rlleqe of Enqineelnl

Ahmednagar
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Dr. Vithalrao Vikhe Patil
College of Engineering

Fixed Assels Schedu/e
01 04.2016 to 31.03 2017

o
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"-r" t?

ao Vikhe Patil
,t Engineering
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cosT DEPRECIATION

% Rate

31.03.2016
Add. Ourlng the

yeet Sale \ Adj Total on
31.03.20.t7 31.03.20t6 31.03.2017 3't.03.2016

IMOVABLE PROPERTIES

431714 26 19078.30 463226 56 381
8317'14.26 0.00 4A 26 362487.70PIPE&PIPELINE 1917006.88 33657.O0 1950663 a8 1100747.72 41652.38 111244010 78 416219.16IER BUID 000 745UO1.37 2A63154 56 229612.32 3092766.88 4362634.49 4592246.81ISTRATIVE BUIIO 148,!,510,4,442 105201.00 0.00 14A556245 42 63529932,50 8497371.27 76528941.65 u921111.92MISC WORK AU!O 4033155 84 4143418 aA 740692 56 334760.97 1075453 53 3067995.31 3292463.2A

TOfAL 16268a322.77 219151,00 0.o0 162937473.77 68684715,64 451i0282.93 91t003607.17

FURNtTURE a DEAD sroca 13290516.45 9214320 23 550322.93 9a60643 16 4080196 22

OTHER ASSETS
ELECTRICAL INSTALLATION t5 4666736.02 472266 00 5139002.02 2068637.10 2493771.89 2598098.92VEHICLE.FIXED ASSETS 15 4191524 0A 0.00 4191524.40 1566231.7a 393793.84 0.00 1060025.62 222ALIBRARY BOOKS 10380991.26 259910.00 10640901 26 4459044 06 512975.55 8972019.61 1921547.20SOLAR ENERGY SYSTEi,i 25 73997100 000 739971.00 739757.65 53.34 739a10.99 16001 213.35NON RECURING CHEMISTRY 15 135354 85 0.00 135354.85 84763 7a 753a,66 92352.44 43002.41 50591.07NoN REcURTNG cMtL 15 11464100.90 212555 00 12076655 90 6468040 7l 825350.65 7293391.36 478326,{.54 5396060.19

15
15

10307410 46 000 10307410 46 6967087.52 501048.44 7468135 96 2839274 50 3UO322.94N RECURRING E

NON RECURRING ELECTRICAL
NICS 17224961 23 1995278 00 19216239.23 11977611.26 936148.35 12913759 61 6302479 62 52433,19 97NoN REcURRTNG tNSTRU 15 8243810 65 000 8243810 65 334405,35 18r4!63 6B

15 1176U44 52 40451 00 17805895 52 995452t 33 1171072.30 11132593.63 6673301.89 7806923.19

NON RECURRING WORKSHOP
RECURRING PHYSICS 15 622836.80 000 62283680 435695 66 2AOf1.'17 463766a3 159069.97 147141.14

15 2925519 74 000 2925519.74 238700! 81 4o77f.21 24677A2.O5 457737 69 493RECURR]NG ER LAB 1661815171 00 16711901.71 15577087.19 271944_AA 't5849072 07 462429.64 1041064 52ELECTRIC MOTOR 15 16174 00 000 16174.00 12071.72 615.34 12647.06 3486.94 414224TELEPHONE EPBX 15 1051082 o0 000 1051082.00 625008 82 688S19 80 362162 20 426073.19XEROX MACHINE 15 7398 00 445300 00 492698.00 1581.32 37270.00 3885132 453446 68 5816 68ELECTRIFICATION

273229 00
5619467 04 5619467.04

9774.95
3548374.84

21.7437 6'1

2389515.53
15 000

000
3229951 5-l 2031088.20

55391 39NON RECURRING IT 13829122 50 0.00 13429722.50 10815458.80 753565.93 11569024.73 226A697.77 3014263.70VEHICLE PARK]NG SHEO 4012910.00 000 4012910.00 980915.14 454799.23 14X57'14.37 ?577195.63 3031994 86
fOfAL 3559510.00 o.oo 134052305.68 84576971.4 716976a.i2 38305562.92 41915821.21

5406707,02 5106701.0

FIXEO ASSEI fROM GRANT
NoN REcURRTNG MEaH.aRAi- 15 2392479.00 000 2392479 00 914603 48 221681.33 1136284.81 $77A75 52CANTEEN BUIIOING GRANT 10 000 s00000.00 72500 00 42750.00 115250.00 3a4750 00 42750000LCD PROJECTOR GRANT 0.00 100000 00 100000.00 000 12500.00 12500.00 87500 00 000XEROX MACHINE GRANT t5 100000.00 000 0 100000 00 2r375.00 1'!793.75 33168 75 66831.25 78625.00

TO|AL 100000.00 0.00 3092479.00 1408478.4A 2gdt25.0A 0.00 .1297203,56 1705275.44 1944000.52

309464r13.90 4419241.O0 313883354,90 r 674.sd56.7a q23r2s1.57 1447117A0.32 1291715f 4.5A 141983625.15

lentr t

h oAIt : 08/08/2017

ANTS

Sele \ Adj Iotalon
31.03.20 t7

I

9122475.24 77407190,84

130492795.6A 95716712.76

2992179.O0

110293.(rc

510580.00

t ?455101,3?

-oooooool

I 42sfi4i,9

t 63110r8

r

5
5

t 5-
I 10
lio

I15

T ,5---l

f-r-l

------l

lo
:

-----l

I

o.oo

| 3940453 29

i ,64523013

| 1668881.65

1256134.19

.ioturtiV

-------l

f-

f 13so1or6r5



Dr. Vithahao Vikhe Patil
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Method of Accounting followed is Mercantile. Specific policies are given below:-
1, lncome i
lncome from fees has been accounted for on the accrual basis. The fees are approved by
Shikshan Shulka Samiti in two parts viz.(altution fees which are accounted
under the head income and (b) Development Fund Fees which are classified under Dev. Fund.
ln case of old fees outstanding for a long time, adequate provision is made.

2. Expenditure : -
Expenses have also been accounted on the basis of accruar concept. Adequate provisions have
been made for expenses incurred but not paid. ln case of shared resources, allocation on
suitable basis has been done.

a. Salary & Wages : -
salary includes payments made to teaching and non-teaching staff incruding outsourced services
compensation paid to retrenched employees of polytechnic forms part of the salary since the
unit was allied to Engineering College.
It also includes contribution to provident Fund.
Retirement benefits - contributions to provident Fund and pension Fund in respect of erigibre
employees are accounted on the basis of contribution to the respective schemes. rn case of
Gratuity the rnstitution is in the process of serecting a scheme with an agency like Lrc so as to
make annual contributions.

DR VITHATRAO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF ENGINEERING

SIGNIFICANT ACCOUNTING POTICIES AND NOTES TO ACCOUNTs
FOR THE YEAR ENDED 31,03.2017

c, Electricity Charges : -
It comprises of electricity purchased from MsEB and erectricitv suppried through generator

d. Travelling Expenses: -

This includes travelling by employees in connection with institutional visits, inspection etc.

e. Printing & Stationery : -
It comprises of printing of prospectus, admission forms, student related record and general
purpose office stationery.

*U
r.Vithalrac'
ollege of E

Ahmedr

',/ikhe
ng,neering
iagar

b. Repairs & Maintenance, Equipment, Building & Others: -
It primarily includes equipment repairs including computers, Generators and others and Garden
maintainance.



DR VITHALRAO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF ENGINEERING

f. Depreciation i
This has been charged as per WDV method generally in line with tncome Tax Act,1961.
Depreciation in respect of assets purchased from grants is adjusted against the grants.
For purposes of shikshan shulk samiti, depreciation has been calculated seperatly on sLM basis
as per rates specified by the samiti.

3. Liabilities r
liabilities includes deposits from students, others and routine payable to suppliers and contractors
and inter unit payables, and loans from banks.
Reasonable provision has been made for Deveropment Fund for expansion/repracement etc.

4. Assets r
a. Fixed Assets are initially recorded at historical cost of acquisition. They are then depreciated as
per written Down value Method. Revaluation of building have been made wherever the assets
were old.

b- Current Assets comprise of Advances, Receivables and Deposits.

Figures for previous year have been regrouped/reclassified wherever necessary for better
presentation.

E

Place : - Ahmednagar
Date:- 08/08/2017

For Kadam and Company

Chartered Accountants

\ry-
I

C

PARTNER

J
Dr.Vithalrao Vikhe Patil
College of Engineering

Ahmednagar

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
FOR THE YEAR ENDED 31.03.2017



Address - veo

CHARTERED ACCOUNTANTS

ant" 8/9, Viraj Estate, Opp. Tarakpur Bus Stand, Ahmednagar- 414004, Tet
(0241) 2322120 t30l40, 2358964

I N DEPEN DENT AU DITO RS' REPO RT

we have audited the accompanying financiat statements of coilege of Engineering1BE E ME), unit of Dr. vithalrao vikhe patil Foundation, A6med nigar wnichiomprise the Balance sheef as at March 31st, 2018, the lncome a expiiiiture
Account and Receipts& payment Account for the year then ended.

M anagement's Respoasib itity for the Fi nancial Sfafemenfs
Manag,ement i9 r:lsponsrb/e foy the preparation of these financiar statements inaccordance with rhe B.ombay. pubtic Tru'st Act, and Rules made tieie-unaer. Thisresponsibility includes the. design, implementation and mainte,niiiie'oi iiternat contrctrelgvlnt to the preparation oi the iinancial sfalemenls that are free from materiatmisstatement, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and apprcpriate toprovide a basrs for our audit opinion.

tngrnee
dnagar

KADAM AND COMPANY

Email: uk@kadamandco.com

A u d ito r's Res p o n s i b i I ity
Our..responsibility is to expres.s. an opinion on these financial statements based on ouraudit. we conducted our audit in accordance with the standards on Aiiiiig issued bythe lnstitute of chaftered Accountants of rndia. ir,r", slrraJii" -io'iir" 

that wecompty with ethicat requirements and ptan and pefiorm in, iuilii oiiii"reasonarte
-surance about whether the financial statements are free from material,isstatement.

An audit.involves performing procedures to obtain audit evidence abou! the arnountsand ui,isclosures in the fina.Tcia! sfafernenls. The procedures se/ecfe,J depend on thea.uditufs iudgement, inctuding lhe assessm ent or ine-riiis .i i-it,lriZt iiiiatement orthe financiar statements, whether due to rrauia oi ;ri, t; ;;i;;;'-those riskassessmenfs, the auditor consrders interna! control relevant a tne iiits" preparationand fair presentation of the financial statementi in order b aesign-a,iiit'p)roceduresthat are appropriate in the circumsfances, oui not for the prr"po* oi lxpressingopinion on the effectiveness of the unit 's internal control. An audit also includese.valuating th.e appropriateness .of accounting poiicies used and the reasonableness ofthe acc.ounting. estimates. ya.d9 by marag".m.it, as weil a" er"tiiiij-ihe overailpresentation of the financiat statements.

(



'-i) tn the case of the Re.ceipt & payment Account, of the receipts and payments duringthe year ended on that date

Repoft on Other Legal and Regulatory Requirements

i) we have obtained all the information and explanations which to the best of ourknowledge and berief were necessary for the'purpose or our audit; 
'- -

ii) ln our.opinion, prgper books of accounfs as required by the Act and the Rureshave been kept by the unit so far as it appeais rrom ine iiiii'aion or thesebooks;

The Balance sheet and profit and Loss account examined by us are inagreement with the books of accounts.

I

For KADAM AND COMPANY
CHARTERED ACCOUNTANTS

( U.S KADAM)
Partner

Membership No.031055
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Opinion

ln our opinion and to the best of our information and according to the expranationsgiven to us, the financiar state.ments of coilege of Engineering (aE i uil,''unn otDr. vithalrao vikhe pati! Foundatioi, Ahmednagal'give tii"inrormationrequired by The Bombay pubtic Trust Act, and Rules-mad"e theie- uiaer in themanner so required and give true and fair view in conformity iiti ini"iccountingprinciples generally accepted in lndia:_

i) ln the case of the Barance sheet, of the state of affairs of tJnit as at 31st March,2018;

ii) ln the case of the rncome & Expenditure Account, of the Deficit for the year endedon that date; and

iit)

Place: Ahmednagar

Date: 07th Sep, 2018
\$'/-

CPJJ



DR VITHATRAO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COTLEGE OF ENGINEERING

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
FOR THE YEAR ENDED 31.03.2018

Method of Accounting followed is Mercantire. specific poricies are given berow:-
1. lncome :-

a. lncome from fees has been accounted for on the accrual basis.
The fees are approved by Shikshan Shulka samiti in two parts viz.(a) tution fees whlch are accounted under
the head income and (b) Development Fund Fees which are also accounted under the head income. ln case
of old fees outstanding for a long time, adequate provision is made.

2, Expenditure : -
Expenses have also been accounted on the basis of accrual concept. Adequate provisions have been
made for expenses incurred but not paid. ln case of shared resources, allocation on suitable basis has
been done.

a. Salary & Wages : -
5alary includes payments made to teaching and non-teaching staff incruding outsourced services.
compensation paid to retrenched employees of polytechnic forms part of the sa lary since the unit was
allied to Engineering College. lt also includes contribution to provident Fund.

Retirement benefits - contributions to provident Fund and pension Fund in respect of eligibre
employees are accounted on the basis of contribution to the respective schemes. In case of Gratuity
the lnstitution is in the process of serecting a scheme with an agency rike Lrc so as to make annuar
contributions.

b. Repairs & Maintenance, Equipment, Building & Others : -
It primarily includes equipment repairs including computers, Generators and others and Garden
maintainance.

c. Electricity Charges : -

It comprises ofelectricity purchased from MsEB and erectricity suppried through generator.

d. Travelling Expenses : -
This includes travelling by emproyees in connection with institutionarvisits, inspection etc.

e. Printing & Stationery : -

It comprises of printing of prospectus, admission forms, student rerated record and generar purpose
office stationery.

.Vithal
)lieee
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OR VITHATRAO VIKHE PATIT FOUNDATION
Vilad Ghat, Ahmednagar
COttEGE OF ENGINEERING

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTs
FOR THE YEAR ENDED 31.03.2018

f. Depreciation :.
This has been charged as per wDV method generaly in rine with rncome Tax Act,1961. Depreciation in
respect of assets purchased from grants is adjusted against the grants.

3. Liabilities :.
Liabilities includes deposits from students, others and routine payable to suppliers and contractors
and inter unit payables, and loans from banks.
Reasonable provision has been made for Development Fund for expansion/replacement etc.

4. Assets :.
a. Fixed Assets are initiarly recorded at historical cost of acquisition. They are then depreciated as
per written Down value Method. Revaruation of buirding have been made wherever the assets
were old.

b. Curent Assets comprise of Advances, Receivables and Deposits.

Figures for previous year have been regrouped/recrassified wherever necessary for better
presentation.

/l For Kadam and Company
Chartered Accountants

\N) -"2'
PARTNER

!p
Place : - Ahmednagar

Date : - O7 /09/2019

J
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Coliege of Enginecrlng
Ahmecinagar



DR VITHALRAO VIKHE PATIL FOUNDATION'S COLTEGE OF ENGINEERING
VILAD GHAT, AHMEDNAGAR

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2018

r.Vithalrao Vikhe Patil
oliege of Engineering

Ahmednagar

FRIi.ICIPAL
Dr Vill.a ir: c Vii(he Patil
Coljc.t,,,, i r,Ci,rearing

Al,ri,rl.:n3qar

Expen u re Amount lncome Am ou nt
vert Isement Exp 1-,r21,979 lnterest

nffiliation & lnspection FeE 934,996 Misc lncome 'J,,567 ,829
AU t Fees Expenses 1-62,845 Tution Fees 1,40,L773d{

an a rges 12,253 Dep. Drawn from the Grant 2-7T53{
ate rec I on 15,659,565 Su rplus) / Deticit 4,787,968

E-Journa 944,234
E ectricit 4,672,804
ees Su scription 204,300

Insurance 1,62,178
lnterest on Working Cap-ta1 3,237,071-
nterest on Term oa n 932,-/77

ta Dept. Cu rrcnt I xps 108,512

Loss on sa eo aseets 175,897
eeting n ere nce Exps L49,264
tsc p e nses 62,955
lce mtnts trative Expenses L59,6t 6

osta e e egrams 74,5L6
Pr nt I ng Stationery 1-,256,673
Pro ess I ona C arges 362,s00

e pa rrs Maint. E ect 395,323
epa rrs ain t. ot ET 356,872

Researc Pro ect 7,L27,930
a afles ow 1-O9 ,8L6 ,?O4
tu ent xps 1,319,898

Te e one xp 689,513
Trave I ng Exp 349,68L
Ve tc e p 79L,O38

s t ng ctu re r ees 7,475
ater C ar es 1,063,3s8

Tota I 146,799,937 Total 146,799,e37
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As per our report of even date
FOR KADAM & COMPANY
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Funds & Liabilities Amount Assets & Properties Amo unt
Trust Fund or Corpus Gross block 318,483,494
Other Fu nds 170,7 57,31-0 Less: - Depn till date 199,844,066
GrJnts 1,691,176 Net Block 118,639,4)7
Loans fit.687.740 I)r,ons;t
De osit from students 10,955,956 Investments 437,500
Other De it ),,612,494 Ad va n ces 2,171,47 4
Salary Pa ble Other Cu rrent Assets 402,645
Cu rrent Lia b ilities 27,350,78L Receivables s8,87 4,159
Receiva bles Deposit Paid 647 ,165
lnter-unit A/c (net ) lnter-unit A/c (net L,09L,7 41.

FDR with Bank 29,501,633
Ba nk Bala nce 3,4L2,395
Cash in Hand 5,644
lncome & Ex enditure 63,272,67s

Total 279,056,458 Total 279,056,4s8

?9

DR VITHALRAO VIKHE PATIT FOUNDATION'S
COLLE6E OF ENGINEERING

BALANCE SHEET AS AT 315T MARCH, 2018
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DR VITHALRAO VIKHE PATIL FOUNDATION'S COTLEGE OF ENGINEERING
VITAD GHAT, AHMEDNAGAR

RECEIPT AND PAYMENT ACCOUNI FOR THE YEAR ENDED 31ST MARCH 2018

Lcgal Exp
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As pcr ortr report of even date
FOR KADAM & COMPANY
CHARTERED ACCOUNTANTS\m-n .' ; 1\P'Y '+' 

,

PAil iNr i(

DAtt : o / /O9/2018

Receipt
Amountopening Balance 40,536,71,6 Advertisement Exp 1,,12L,97 9ln te re st Affi iation & lnspection Fee 934,996Misc lncome 1,528,606 Aud it Fees & Expenses 162,845Tution Feei 140 ,1,7 2 ,306 Bank Charges L2,253

Repayment of Loa ni 6,050,990 Electricity 4,622,804
E-Jou rna I 944,234
Fees U sc rjpt ton 204,300
lnsurance 1-62,778
nterest on or tns apl ta

oanI nterest on Term
t ab & Dcpt CLrrrcnt Exps

Meeting & Conlerence Ex p5

Misc Expenses 62,95s
Office Ad ministrative Expenses lsg,67 6
Postage & Telegrams 1,4,5L6
Pr nting & Stationery 1,256,673
Pro essional Charges 362,500
Repajrs & Maint. E ect 395,323
Repairs & Maint. O er 356,872
Research Project 1,727,930
5a aries & Allow 109 ,81,6 ,204
5tu ent Exps 1,319,898
Te ephone Exp 689,s13
Travel ing Exp 349,681
Vis ting Lecturer Fees 7,475

tc e Exp 7 91,0 38
Water C a rges 1,0 63,3 58
Fixed Assets 4,600,139
Other fund 308,5 51
other capital & WC items L9,495,7 82

osing Balance 32,919,67 2Total 188,288,618 Total

4o

Amount Payment

3,23-1,071-

188,288,61t



Dr. Vithalrao Vikhe Patil
College of Engineering

Fried Assefs Sch€d0/e
01.04.2017 lo 31 03.2018

cosr DEPRECIATION
Name of Assets % Rate

31.03.2017
Add. During the

year Sale \ Adj Total on
31.03.20.t8 31.03.20r7 Forthe year Sale \ Adj Totalon

31.03.2018
As on

31.03.2017

ROAOS 8 BRI ES

IMOVABLE PROPERTIES

2084659 00 2916373.26 70240.86 539467.42 2370905.84 362487 _70
431714_26 469226.56

PIPE & PIPEIINE
STAFF OUARTER AUID 5

1966484 86
7513462 77

40806.7'l
219563.25

1183246.81
3312350.13

7a323a 07
4

aaa223.7A
34_49

1950663.88
7455401.37

15821.00
58061.00

1142440.1
3092766 88

ADMINISTRATIVE BUILD 10 144556245.42 000 148556245 42 72027303.77 76528921.18 79680197.95 76528941.65MISC WORK EULD 10 4143444 A4 321177 00 4467625.A4 1075453 53 323008.38 1398461 91

fOTAL 162937473.77 2182718.00 1 85120191 _77 77eol190.81 4306533.38 46113721.22 79i08467.55 65130282.93

FURNITURE I DEAO STOCK 13801096 a5 000 13801096.45 9860643 16 591067.99 1045171r.15 3349385.30 3940453.29

OTHER ASSETS
ELECTRICAL IN TALLATION 5139002.02 000 5139002 02 395784.52 2890556 41 2244445.61 2645230 13ICLE-FIXED ASSETS 4'191524.00 1019658 00 4461637 00 1960025 62 411199.10 18439!5 36 2617691.64 2231498.38LIARARY EOOKS 10640901.26 1A2A27.OO 1082372A 26 8972019 61 440073.79 9412003,10 1411634.E6 ,668881 65SOLAR ENERGY SYSTEM 739971.00 930000.00 1669971 00 739810 99 116290.00 856100.99 813870 01 160.01NON RECURING CHEMISTRY 15 135354 85 000 135354.85 9235214 6450_36 9E802 80 36552 05 43002_41NoN REcURING CIVI. 15 12076655.90 88735 00 88735 12075655 90 7293391.36 72411].4'l 8017536.17 4059119 73

15

15
10307410 46
'19252239.23

425891.18
948071.94

2413383 32
5390407.68

NON RECURRING ELECTR ICAL
NON REC URRING ELECTRONICS

10307410 45
19216239 23

000
36000.00

7466135 95
12913759.61

7494027 _11

13861831 55 63024,79.62
r894963.68

NON RECURRING l5 8243810.65 000 8243810 65 634E846 97 284?14.55 6633091.52 1610719.13NoN RECURRtNG MECti 15 1780s895 52 1166 00 r7E07061 52 11132593 63 1001082.73 12133676 36 5673385.16 6673301 AgNON RECURRINGfH 15 622836.80 0.00 622836 80 463766 83 23860.50 447627 33 135209 47 159069.97NON RECURRIN WORKSHOP l5 29255'19.74 126927 0A 3052446 74 21677A2 A5 78180.1E 2545962 23 506484 51 457737.69NO N RECURRING COMPUIER LAB ?5 16711901.71 000 16711901.71 15849072 07 218707 11 16064779 48 647122.23 862829.64ELECTRIC M 15 r6r74 00 0.00 16174 00 12687 06 523.04 1321010 2963.90 3486 94TELEPHoNE EPBi 15 1051062 00 1199 00 105228r 00 688919 80 54414.26 743334 06 308946 94 3A2162.20XEROX MACHINE 15 492698 00 000 10000 482698 00 38851 32 68077.00 106928 32 375769.6E 453446.68ELECTRIFICATION 15 5619467 04 405454 00 6024921 04 358837E 64 335072.28 3923451 12 2101469 92 2031088.20NON RECURRING GYNKHANA 15 273229.AO 000 273229.O0 217A3T A1 8308.71 226116 32 47042.6A 55391 39NON RECURRING IT 25 13429722 50 000 13429722 50 11569024 73 565'17 4.44 12134199.17 1695523 33 2260697.77ICLE PARKING SHED 15 4012910 00 000 4012910 00 '1433714 37 386579.34 1522293 71 2r90616.29 2577195 63
TOfAL 134052305.68 848280.00 ,J599599r.68 95716742.76 6490130.11 527279.36 34286398.11 34305562-92

FIXEO ASSET FROM GRANT
NON REC URRING MECH. GRANT 2392479 00 85000 00 0 2477479.00 1136284 81 i94a0a t3 1331088.94 1146390 06 1256194.19NON RECURRING CIVIL. GRANT 15 000 88735.00 0 48735 00 000 6655.13 6655 13 42079 A7 000CA NTEEN BIJILDING GRANT 10 500000 00 000 0 500000.00 38475.00 153725.00 346275.0O 384750.00LCD PROJECTOR GRANT 25 100000 00 000 0 100000 00 21475.00 34375 00 55625.00 87500.00XEROX MACHINE GRANT 15 100000 00 000 0 100000 00 33168 75 10024.69 43193 44 56a06 56 66831 25

rOTAL 173735.00 o.oo 3266214.00 129/203-56 271833.9s 15690i7 sl 1697176.49 1795275,tU

GRAND |OIAL RS 313883354.90 5448419.00 848280_00 3184E3493.90 14471174O.32 15659555.46 527279.36 199844056.42 118639427.48 129171574.58
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Dr. Vithalrao Vikhe patil
College of Engineering

Fixed Assets Schedute
01 .O4 2017 to 31_O3.2O1 8

COST
DEPRECIATION

Name ot Assets % Rate

31.03.2017
Add. During the

yeaf Sale \ Adj Totalon
31.03.2018 31.O3.20't7 For the year

TS QIJAR RTE B UIDING

Sale \ Adj Totalon
31.03.2018 31.03.2018 31.03.2017

K-lc QUARE BTER L 5 1342613.00 000 13426't3.00 520382.65TYPEC TQUAR E IELOCK- I 111,11.522029160 00 561494.17 781118.83000 822230.352029160 00 761762.49 63369.88K-tD TYPE Q UARIER 512455.41 425132.370.00 12UO27.63 1267397.i512465.41 249459.93TYo E o RTER B ocL ltK. 13150.275 472472_79 262610.20 249A55.21000 263005 48472472.79 229990.63 12121-11TE oE UARTE KsLOC I 242114.74276740.00 230358.0519354.00 242452.16296094.00 1'13673.55 4637.17TYE E Uo BTER OCL itK- 276740.00 122310.1219354 00
-1737A3.28

163066.45296094.00 114011.11 8620.29E TYPE TE BLOCX- III 5 503765.17 122631.40 173462 6019353 00 '162728.A952311A.17 246197 85 13362-r9Nc AU LOWNG 549821.00 259560.040.00 263558.13 257567 32549421_OO 34524 15487.38GUEST HOUSE ILDING 5 1491624.00 255560.83 294260.1000 3097 47 551491624.00 61721522 13720.44 660935.66 830688.34 47440A.7ATOTAL 745saor.37 s8061.00 7513162.37 30927A6.88 2195A3 2sAOMINI s TIVE ILOINGBU 3312350-13 1201112.21 $42a34,9
i,ULTIPU RPOSE HATL 6191257.00 000 6191257.00 3887162.59BU NGILDI No 1 230409.1112709338.00 4't'17 572_03000 20736A4.97 23c4094.4112709338 00 6913737.72 576560.03DD ETO &NG LPO i tla 12030260 00 7520297 _750.00 slB9o4o 25 576s6od2B12030260 00 752?697.9iHY LAB BUILDING 450256_2010 4301250.00 7977951_1A 4052305.82000 4502562 024301250 00 25328-t4.65 176837.54INAOM rsT nTIVE LDUI N G 10 37604687.00 2709712.19000 159!53? Ai 1768375r537604687.00 9710176.26LA8PC8 & TRNE L]NUB E 2186451_O710 292797 51 12526627 33 25078059.67000 2786451074292797 61 192504 92 10029-27WORKSHOP NO1 l0 808077.00 202534 190.00 90263.42 r00292.69808077.00 463986 87NO2 34409.0.110 808385.00 498395 88 309681 12000 344090 13808385.00 463288.11 34509.69G HATL A 10 248763.75 497797 _AO000 310587.20 345096.89244763_75 160959 25 8780.45DRAWING HALL B 10 337667.97 169739.70 7902105000 87804.50337667.97 219'177.53 11849.04E & SIVITHY SHOPS 10 596660 00 23-1026_57000 106641 40 1rE490 44596560 00 343910.25 2527 4.9aS HO GIN EC ENTR UIB lLD GN 10 369185.239377A70 227471.77000 252719.7593778_70 60752 35HRKS OP EBETWE N I& I 3302.6410 377875 65 64054.99000 29723.71 33026 35377875.65 245178.83 13269.68L MECHUO ILAB LDU] NI G 10 25A41A.51506600 00 119427 14000 132696 82506600.00 263548 00IM TNIS TIVE OF cE 22305.2010 6258948 17 305853.200.00 200746.80 223052 006258848.17 464537A 02 161317.02CANTEEN BUITDI 10 4406725.045551890 00 1452123.13000 16r3470.155551890.00 1414946 34 413594.37UTO LAB SHED 10 1138440 00 r828640.71000 3723249.29 4136943.661138440.00 621377.A4AD ALTRAIION F WORKSHOP 51706.2210 45942.03 673084 06 465355.94000 517062 1645942 03 30190.60 1575.14LE tCTR ICAL BLOCK 10 120A7217.00 31765_740.00 '14176.29 't5751.4312007217.00 7345683 15BIJILDING C 465153_3910 23471591.52 781r836.54 4195380 46000 4661533 8523A71591.62 13147321.78 1072426.9AEUILOING A 10 8089652 00 1421974A.76000 9651842.86 10724269 U8089652 00 4506379 57N EIJILDING NO 2 35A327.241o 7374025 00 48€14706 Al 3224915 19000 35A3272.137374025 00 40379E0 10 333604.49KSHoP No t 10 4371584.59662737.00 0.00 3002410.41 3336044.9-662737 00 370307.85WNG HALL 29242-92l0 186837 92 399550.77000 263186.23 292429.15186837.92 117AA9 77 6914_82ADI\,4N OFFICE 10 124604 596101686 0o 62233 33000 69148.156101686 00 2526t46.77S[4ITHY SHOP 357493.9210 359981.00 2444240 690.00 3217445.31 3574939 23359981 00 198346 67 16'163.43 ?145'10.10 145470 90 161634.33TOfAL 144556245-42 0.00 0.00 11855624s_42 72027303.77 7652894.18 79680197-95 64876017 
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KADAM AND COMPANY
CHARTERED ACCOUNTANTS

IN DEP EN DENT AU DITORS' REP O RT

We have audited the accompanying financial statements of College of Engineering
(BE & ME), unit of Dr. Vithalrao Vikhe Patil Foundation, Ahmednagar whlch
comprise the Balance Sheet as at March 31st, 2019, the lncome & Expenditure
Account and Rece4ofs& Payment Account for the year then ended.

Management's Respo nsi bility for the Fin anc ial Statements
Management is responsible for the preparation of these financial statements in
accordance with The Bombay Public Trust Ac| and Rules made there under. This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is Io express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the lnstitute of Chaftered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures se/ected depend on the
auditor's judgement, including fhe assessment of the risks of material misstatement of
thg financial stalemenis, whether due to fraud or error. ln making those risk
a,,sessmenls, the auditor considers internal control relevant to the units preparation
and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing
opinion on the effectiveness of the unit 's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting esllrnales made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Vithalrac vil(he I

liege of Enginee
Ahmednagar

AddfeSS - Vedant" E/9, Viraj Estate, opp. Tarakpur Bus Stand, Ahmednagar- 414004, Tel :

(0241) 2322120 /30/40, 2358964

Email: uk@kadamandco.com



Opinion

ln our opinion and to the best of our information and according to the explanations
given to us, the financial statements of College of Engineering (BE & ME), unit of
Dr. Vithalrao Vikhe Patil Foundation, Ahmednagar give the information

required by The Bombay Public Trust Act, and Rules made there under in the
manner so required and give true and fair view in conformity with the accounting
principles generally accepted in lndia:-

i) ln the case of the Balance Sheet, of the state of affairs of Unit as at 31st March,
2019;

ii) ln the case of the lncome & Expenditure Account, of the Deficit for the year ended
on that date; and

iii) ln the case of the Receipt & Payment Account, of the receipts and payments during
the year ended on that date

Report on Other Legal and Regulatory Requirements

i) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

ii) ln our opinion, proper books of accounts as required by the Act and the Rules
have been kept by the unit so far as it appears from the examination of these
books;

iii) The Balance Sheet and Profit and Loss account examined by us are in
agreement with the books of accounts.

FoT KADAM AND COMPANY
CHARTERED ACCOUNTANTS

Place: Ahmednagar

Date: 09th Sep, 2019

AM

Ac
( U.S KADAM)

Partner
Membership No. 031055

* *

uor^J I tgo3loggpsAncH l,{tq

Vithalrao
oliege c' !ngineertng

Ahmednagar



DR VITHALRAO VIKHE PATII FOUNDATION'S COTTEGE OF ENGINEERING
VILAD GHAT, AHMEDNAGAR

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2019

Expenditure Amount lncome Amount
Advertisement Exp 2,356,003 lnterest
Affiliation & lnspection Fee 634,138 Misc lncome 7,36t,424
Audit Fees & Expenses 170,830 Tution Fees 13s,6L9,441
Ban k Charges t4,792 Dep. Drawn from the Grant 243,825
Depreciation 16,484,030 (Surplus) / Deficit 2L,756,871
E-Journal 638,231
Electricity 3,438,118
Feei &5[bEription 31,860
lnsu rance 169,851
lnterest on Working Capita I 3,s12,389
lnterest on Term Loan L,t32,025
Lab & Dept. Current Exps 489,O75
Legal Exp 2,772
Meeting & Co nfe ren ce Exps 606,983
MlLtxpenses 24,242
Office / Administrative Expenses 145,915
FostageETelegra m s 73,578
Printing & Stationery 7,475,435
Profestional Ch a rges 8s3,798
Re[aiii [Maint. Elect 398,5s8
Repairs & Maint. Other 828,165
Rese-a rch Project 7,L66,430
Saliiiei &TTIow 1t7,6L3,567
Stucfenf Exps 2,954,139
TEfEFhonetxp 691,36s
TiavelTing Exp 253,430
VenicLTxp 1,2s3,189
Visiting Lectu rer Fees 9,600
Waterter Charges 1,618,506
TotaT 158,981,555 Total 158,981,556

+

Principal I
Dr.Vithalrao Mkhe Pa
College of Engineerin

Ahmednagar

As per our report of even date
FOR KADAM & COMPANY
CHARTERED ACCOUNTANTS

s$ ,,,
PARr(fR
DATE : 09/09/2019
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DR VITHALRAO VIKHE PATIL FOUNDATION'S
COTLEGE OF ENGINEERING

BALANCE SHEET AS AT 31ST MARCH, 2019

As per our report of even date
FOR KADAM & COMPANY

"! Attd CHARTERED ACCOU NTANTS

rinclpa
lrao Vikhe Pati
of Engineerln
mednagar

\/r0
I6

*
Dr.Mtha
College

Ah

(
AR

DATE :09/09/2079

UDE^Jl I gogl06s AAAAGH tq tq

4cq

Funds & Liabilities Amount Assets P& ro ert es AmountUSTrust Fund or Co Gross block 334,737,L80Other Funds L70,773 ,260 Less - Depn till date 276,328,097G rants 3,071,233 Net Block 118,409,083Loans 47,224 ,068 Deposit
De so t t or mp ust ed tn s 11.,539,O49 lnvestments

437,500Other De os it 2,O88,817
822,086Salary Payable

Other Cu rrent Ass ets 289,994Current Lia bilities 23,562,O7s Receiva bles 59,736,974Receivables
Deposit Paid 1,069,555lnter-unit A/c (net L7,640,857 lnter- u n it A/c (net)
FDR with Ban k 2,2s0,000
Bank Ba lance 1,851,586
Cash in Hand 2,975
lncome & Expenditure 85,029,546Total 269,899,299 Total 269,899,299

Advances



Dep. rawn

DR VITHATRAO VIKHE PATIT FOUNDATION'S COLTEGE OF ENGINEERING

VITAD GHAT, AHMEDNAGAR

RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2019

rom t e rant

As per our report of even date
FOR KADAM & COMPANY
CH TE ED ACCOUNTAN lPlu

PrinciPal
Dr.Vithalrao Vikhe Patil

Colleg e of Engineenng
hmednagar

PARTN ER

DArE-og/09/2019

o

yx*

Receipt Amount Payment Amount
z3s6,003openrn Ba ance 32,9L9,672 Fvertisement Exp

lnterest nffiF'ntion & lnspection Fee 534,138

Misc lncome L,36!,428 Audit Fees & Expenses 170,830

Tution Fees 135,6L9,447 B-ank Charges 74,792

Other n 20,950 Electricity 3,438,118
243,825 638,237

FeEiESufscription 31,860
lnsurance L69,857

lnterest on Working CaPital 3172,389
7,732,025In-teieat.n Term Loan

Lab & Dept. Current ExPs 489,075
Legal Exp 2,7L2

606,983weetingS conference Exps

Misc Expenses 24,?42

Office / Administrative ExPenses 145,915

Postage & Telegrams 13,578
FiiniinEEitaiionerv 1,475,435
Professional Chargqs 853,798

398,558Re pa irs & Maint. Elect
nepairs & Maint. Other 828,165
Researc P roject L,L66,430
Sala ries Allow 717,6L3,567

Student Exps 2,954,739
Telephone Exp 691,365

Travelling Exp 253,430
Visiting Lecturer Fees 9,600
Vehic e Exp t,253,789
Water Charges 1,618,506
Fixed Assets 16,253,686

ot er cap I & WC items 72,!54,L39
Repa ment o Loans 19,463,673

4,L04,56tElosi-ng salance

Total 17o,L65,3L6 Total L70,165,3L6

,9
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Dr.Vit
Principal
alrao Vikhe Patil

College of Engineering
Ahmednagar

D.. Vithalrao Vikhe Patil
College of Engineering

Faed asseis sc/redrle
03 201901
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fOR XAOAM A COi/IPAY

cHTnIEREO ACCOUrillar!T

hd)

UDI^.): lgog lo55aRnAGH lq tt{

cos,

31_03.2018 31.03.2019 3r.03.2018 31.03.2019 3r.03.2018

10323723 26
0.00

1650.r7s!o

13,1394536
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DR VITHALRAO VIKHE PATIL FOUNDATION

Vilad Ghat, Ahmednagar
COLLEGE OF ENGINEERING

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

FOR THE YEAR ENDED 31.03.2019

Method of Accounting followed is Mercantile Specific policies are given below:-

1. lncome i
a. lncome from fees has been accounted for on the accrual basis.

The fees are approved by Shikshan Shulka Samiti in two parts viz.(a) tution fees which are accounted under

the head income and (b) Development Fund Fees which are also accounted under the head income. ln case

of old fees outstanding for a long time, adequate provision is made.

2. Expenditure : -

Expenses have also been accounted on the basis Of accrual concept. Adequate provisions have been

made for expenses incurred but not paid. In case of shared resources, allocation on suitable basis has

been done.

a. salary & wages : -

5alary includes payments made to teachinS and non-teaching staff including outsourced services.

Compensation paid to retrenched employees of Polytechnic forms part of the 5alary since the unit was

allied to Engineering College. lt also includes contribution to Provident Fund'

Retirement benefits - Contributions to Provident Fund and Pension Fund in respect of eligible

employees are accounted on the basis of contribution to the respective schemes. ln case of Gratuity

the lnstitution is in the process of selecting a scheme with an aSency like Llc so as to make annual

contributions.

b. Repairs & Maintenance, Equipment, Building & Othets : -

It primarily includes equipment repairs including computers, Generators and others and Garden

maintainance.

c. Electricity Chartes : -

It comprises of electricity purchased from MSEB and electricity supplied through Senerator.

d, Travelling Expenses : -

This includes travetling by employees in connection with institutional visits, inspection etc.

e. Printing & Stationery: -

It comprises of printing of Prospectus, admission forms, student related record and general purpose

office stationery

'-0'
Dr.Vithalrao Vikhe Pa
Coliege of Engineerin

Ahmednagar



DR VITHALRAO VIKHE PATIL FOUNDATION

Vilad Ghat, Ahmednagar
COLLEGE OF ENGINEERING

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

FOR THE YEAR ENDED 31.03.2019

f. Depreciation :.

This has been charged as per WDV method generally in line with lncome Tax Act,1961' Depreciation in

respect of assets purchased from grants is adiusted against the grants.

3. Llabilities :.
Liabilities includes deposits from students, others and routine payable to suppliers and contractors

and inter unit payables, and loans from banks.

Reasonable provision has been made for Development Fund for expansion/replacement etc.

4. Assets :.

a. Fixed Assets are initially recorded at historical cost of acquisition. They are then depreciated as

per Written Down Value Method. Revaluation of building have been made wherever the assets

were old.

b. Current Assets comprise of Advances, Receivables and Deposits.

Figures for previous year have been regrouped/reclassified wherever necessary for better

presentation.

For Kada m and Company

Chartered Accountants
+

ct,
Place : - Ahmed nagar

^ Date : - 09/09/2079
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KADAM AND COMPANY

TANTSCCOUNCHARTE RED A

Address - vedant'i 8/9, Viraj Estate, O
(0241) 2322

pp.-Tarakpur Bus Stand, Ahmednaga r 414004, Tel
120 t30t40,2358964

Email: uk@kadamandco.com

INDEPENDENT,AUDITORS' REPORT

we have audited the accompanying financiar statements of corege of Engineering(BE & ME), unit of Dr. Vithalrao Vikhe patir Founoafion, at."an"-g;i;/,,ar,comprise the Batance Snyt y a.t ltarch 31sr, zOzO,1n" tncome a erpi-iiii*..Account and Recerpfs& payment Accouri io, n"-iii, then ended.

Management's Responsi bility fo r the Financra, Staternerrfs
Management is responsibtp fo1 th.g preparation of these financiat statements inaccordance with The Bombay. puttic ii'it iil"uid Rrtu" made there under. Thisresponsibility includes the deiigrt, impteiiihiiintrid maintenance of internat controt
l"t:y?!.t to the preparalion.oit'ne.iir;r;;i;f;;;i;ents that are free from materiatmtsstatement, whether due to fraud or enor. - -'- -

Au dito," s Res po ns i b i t ity
our responsibility rs lo exore.ss .an opinion on these financiat statements based on ouraudit. we conducted our buait in acfoiainii' iiiiinu' strra_"iai'6i Ai,iiiiiiilri"o ovthe tnstitute or chaftered nccoiiiinls oi-t;:;;;.";hose srandards require that wecomply with ethicar requiremenyg aiq iai aii'i"iii, the audit to obtain reasonabte
ff;{,:i:;"r?.uout whether the fiianciat -siate#enrs ;;;- i;";-.i;;;""#lt"ri"r
An audit invorves per'forming procedures to obtain audit.evidence about the amountsand discrosures in the tina,icia!."rrtu-Lrii. iiz"pff"9arr"s se/ecred depend on theauditot's judgement. incruding.ttr" isieis.eri'itiiJ"rirx, of materiat miistatement ofthe rinanciat statements, ,inetliiiii'i;"'t;;;;';, enor. tn makins rhose nsk:;ssessmenfq the auditor considers intemat coiliot ietevant to the units preparationand fair presentation of tne rin.anciai iiih;;;i;i;'irqer t design audit.prdceduresthat are appropriate in the circumstir"Ji' o_,i noi'ro, tf,e-prr"po#;i lrffistngoprnron on the effectiveness of -the unit ( iniernJi contror. An audit arso incrudesevatuating the appropriateness,or accouitiig ;;;i;;;;; isea ana the reasonabreness ofhe accounting estimates yady br ,"iiiuir6i,"Zi wat as evatuating the overattpresentation of the financiat statements.

we berieve that the audit evidence we have obtained is sufficient and appropiate toprovide a basis for our audit opinion.

.:

(pl"r



Opinion

ln our opinion and to the best of our information and according to the explanations
given to us, the financiar statements of coilege of Engineering (ai a Mii,Gii"tDr. Vithalrao vikhe Patil Foundation, lhmeanagai 'give 

the"iniormation
required by The.Bombay public Trust Act, and Rutes-mad6 there under in the
manner so required and give true and fair view in conformity with the accounting
principles generally accepted in tndia:-

i) lq the case of the Balance sheet, of the state of affairs of lJnit as at 31st March,2020;

ii) ln the case of the lncome & Expenditure Account, of the Deficit for the year ended
on that date; and

iii) ln the case of the Receipt & payment Account, of the receipts and payments during
the year ended on that date

Repod on Other Legal and Regulatory Requirements

i) we have obtained att the information and exptanations which to the best of ourknowledge and belief were necessary for the'purpose of oiiauaiti - ---

ii) ln our.opinion, proper books of accounts as required by the Act and the Rures
have been kept by the unit so far as it appeais rrom ine exaiiiioi"ir'tnese
books;

iii) The Balance sheet and profit and Loss account examined by us are in
agreement with the books of accounts.

For KADAM AND COMPANY
CHARTERED ACCOUNTANTS

Place: Ahmednagar

Date: 21st Sep, 2020

*!"

( u.s KADAM)
Partner

Membership No. 031055
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DR VITHATRAO VIKHE PATIL FOUNDATION.S COTLEGE OF ENGINEERING

VITAD GHAT, AHMEDNAGAR
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2O2O

xpen ture Amount ncome Amount

tve rt rSemen xp 2,96L,371 lnterest
Affil a t-ionEl ru p e ct i o n F e e 495,923 Misc Irrcome

Audit Fees FExpenses 159,300 Tutlon Fees

BanFCharges 44,430 n Irom the Grantep. raw 207,342
ifilefiaE 4L,554,940eprec at on t5,4to,382 (Su rplus,

ou rna 929,469
e ty 583,120

ees u 5cn pt I on 31,860
lnsu rance 161,913
nterest on or tng 3,265,867
lnterest on Term an 638,536

e t rre nt xps 1,347,949
e p
eet n on rence ps

30,138
328,143

rsc penses 64,34r
ce m n strat e Expenses 67,479

osta e e egrams 9,O52

P r I n t I n tat ronery 583,500
Pro esslona arSes 516,319

116,353

epa I aln ance o ul n 745,379

Re at r5 M arn t ect
epa r5 aln t. er

402,288
L,530,642

esearc roJect 778,L28
a anes A ow 1L5,896,L7L

Stu ent ps 4,077,060
e e one xp 247,736

rave tng x

Ve tc e xp

331,576
1,099,996

s t I n ectu rer ees
ater C ar es

17,750
1,528,734

- 
8T,794,24s ToIel t53,794,245
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As per our report of even date
FOR KApAM & COMPANY
ChARTEhED ACCOUNTANTS'ut-a
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As per our report of even date

FOR KADAM & COMPANY

Ar, CHART RED ACCOUNTANTS

o
o

ARTN ER

4ccou DATE i 2l/0912020

UDt N- .TDO316SJ AA AAJG (-12 ?

Amount Assets & Properties Amount

Trust Fund or Cor u5 Gross block 337,692,919

Other Funds 770,784,360 Less : - Depn till date 23t,738,479

G ra nts t,246,009 Net Block 105,954,440

Loans 39,789,477 De osit

Deposit from students 11,597,888 lnvestments 437,500

Other Deposit 7,t86,L68 Advances 1,013,451

Cu rrent Liabilities 29,957,379 Receivables 36,433,510

other Liabilities Other Assets 243,045

Deposit Paid 1,069,55s

lnter-unit A/c (net 14,738,s35 lnter-u nit A/c net

FDR with Bank 2,2s0,000

Ba nk Ba lance 1,304,599

Cash in Hand

lncome & Ex enditu re 126,584,487

Total 215,299,8L6 Total 275,299,8L6

DR VITHATRAO VIKHE PATIL FOUNDATION,S

COLLEGE OF ENGINEERING

BA|-ANCE SHEET AS AT 31ST MARCH, 2020

Funds & Liabilities

Receivables

9,230
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DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF ENGINEERING

VILAD GHAT, AHMEDNAGAR
RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2O2O

rom t rante

Amount PaymentReceipt
2,96L,377Advertisement Exp4,704,561Opening Ba lance

495,923Affiliation & lnspection Feelnterest
159,300Audit Fees & Expenses741,546Misc lncome

44,43071-7,290,4L7 Bank ChargesTution Fees
929,469EJournalL96,242Other fund
583,120207 ,342 Electricity

31,860Fees & Su bscription
161,913lnsurance

3,265,867I nierest on WorkinB Capital
638,536I nterest on Term Loan

L,347,949Lab & Dept. Current Exps
30,138Legai Exp

328,L43g & Conference ExpsMeet n

64,341Misc Expenses
67 ,479OIfice / Ad min istrative Ex enses

2Postage & Telegrams
583,Printing & Stationery
516,319ProfessionalCharges
116,353Rates & Taxes
745,3t9& Mainta nce of BuildingRepa (
402,288Repairs & Maint. Elect

t,530,642flepa irs & Maint. Other
778,128P rojectResearc

7L5,896,r77Salaries & Allow
4,077 ,060Student Exps

247,736Telephone Exp
33r,576Travelling Exp

1,099,996Vehicle Exp
11,750Visiting Lecturer Fees

1,528,t34Water C a rEes
2,955,739Fixed Assets

36,190,398Other capita
7,434,590LoansRepayment o
3,563,829closing Balance

LL6,L47 ,624TotalLL6,r47,624Total

G

D*r 4

As per our report of even date
FOR KADAM & COMPANY

b CHAR RED ACCOUNTANTS

ER
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e
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oNCIPAT

Dr Vil h a l,ao Vikhe Patil
College of Engineering

Alrmednagar

PAR

Amount

& WC items

DArE:-zrlO9/2020
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Dr. Vithalrao Vikhe Patil
College of Engineering

F/xed Assets Schedu/e
01.04.2019 to 31 03.2020

% Rate

cosT DEPRECIATION

31,03.2019
Add. Duing the

yeat Sale \ Adj Totalon
31.03.2020 31.03.20,r9

Forlhe year Sale \ Adj Total on
31.03.2020

R BUI
UARTER BLOCK. I 5 1342613.00 1491738.Cr0 2834351.00 600550.11 74396.59 67,{9,16.70 215940,{ 30 742062 89

C TYPE OUARTER BLOCK.II 5 2029160 00 000 2029160 00 885333 75 57191.31 942525 06 10E6634 94 rr43826.25
D TYPE O L K-t 1246511 0 00 512465.41 275142.96 'j't868.12 286971.08 225494.33 231362.45
O TYPE OUARTER L K 000 472472.75 253632.64 10942.01 264574 6s 207898.14 218840.15
E ryPE OUARTER ALOCK.I 296094.00 000 296094 00 130999.88 8251.7'l 139254.59 156839.41 165094.12

L'ARTER ALOCK,II 296094.00 000 296094 00 131304.53 4239.17 139544.00 156550 00 164749.47
UARTER BLOCK,III 523115.17 000 523118.17 27?137.95 12519.01 285256.96 237861.21 ?50340.22

BUNGLOWA 612803.00 0.00 61?803.00 271844.39 17047.1X 288896.12 323906.88 340954 61
BUILDING 1491624.00 000 1491624 00 702470 0A 39457.70 741927.78 749696.22 789153 92

fOfAL 757614.37 11917i8.A0 9068182.37 3523980.29 239916_65 3763496,94 53012a5a3 145U51.08
AOMINISTRATIVE BUILOING
N'IUL URPOSE HAI.L 10 000 6254867 00 4324121.03 192674,60 4520795.63 17310f1.37 1926745.97

LDING NO 1 10 000 12709338.00 8039201 78 467013.62 8506215 40 4203122 60 4670136.22
&POLYtAI 10 12030260.00 000 12030260 00 8383184 76 4747492.2A 3?82367 72 3647075.21

HYOROLIC LAB NG 4301250.00 000 4301250.00 2868865 97 143238.40 3012104 37 1289145 63 1432384.03
ADIVINIS'I RATIVE BU 37615110,00 000 37615110.00 2258015.56 20322139 99 22580155.55

& KAPLINE TRUBUNE 292t97.61 000 292797.61 211560 53 4123.71 2196A4 24 73113.37 81237 08
WORKSHOP NO 1 910784 00 0.00 910784 00 5321499.34 37628.,{7 572127 A1 376284.66
WORKSHOP NO 2 0.00 808385 00 528856 52 27952 A5 556809.37 251575.63

10 0.00 248763.15 177U2.1'l 7112.16 1W754.27 64009 48 71121.U
D HALL B 10 000 337667 97 241690.71 9597.73 2512aA.44 86379.53 95977 26
STORE & SMITHY SHOP 10 596660.00 0.00 596660 L'0 391932 7r 20472.73 412405 44 184254 56 20/127 29
SHOPPING ILOING 9377E.70 000 93778.70 67027.36 2575.13 69702.49 24076.21 26751.34

BETWEEN & I 10 377875.65 000 377875 65 270391.22 10744,14 281139.66 96735 99 107444.43
LAB BUILD]NG 10 577303.00 0.00 577303 00 329463.03 24744.OO 35424t.03 223055.97 247439.97

tNl ICE 10 6258848 17 0.00 6258848.17 4951937.35 5082628.43 117A219.74 1306910.82
CANTEEN AUILOI 5551890 00 0.00 5551890.00 2200965 64 2536058.08 3015831 92 3350924 36

O LA8 SHEO 11 0.00 1138440.00 719619 65 11582.04 761501.69 376938.31 418820.35
TION OF 10 0.00 45942 03 33183.37 1275,47 34459 24 114A2_19 12754.66

ELECTRICAL ALOCK 10 0.00 12396509.00 414566.98 3731102.83 4145669 81
BUILO 10 000 23871591.62 r6053598 91 7417992.71 8686658.57
EUILDING A 10 808965?.00 0.00 8089652.00 5187201.33 5477446 40 2902150.67
MAIN BUILOING 7374025 00 000 7374025.OO 4671828.63 270219.64 4942044 27 2742196 37
WORKSHOP NO 3 662737.00 000 662737.00 425869.39 23686.76 449556.15 213180 85 236867.61

HALL 186837 92 0.00 186837 92 130427.92 5601_00 13U2A.92 50i09 00 56010.00
N FICE 6101686.00 000 6101686 00 3205985.22 23S570 03 3495555.30 2606130 70 2895700.78

35998100 0.00 359981.00 229457.19 ,3092.38 24?149.57 117831.43 130923 81

TOTAL 149192940.12 0.00 0.00 119192980.12 86599639.r5 6259331.12 9245d973 57 563U00A.A5 6259i340,97

i i,i.3lr;g ,,, ii;; ,

,;ge of Er,grnee r,,: ;

Ahmednagar

)

31.03.2020 31.03.20't 9

I
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))

MISC, WORK BUILDING
GENTS TOlLET 481157.04 376158.00 857315 04 81548.95 53763.71 140317.66 716997.34

WATER PROFING WORK 902758 30 0.00 902758.30 359899 77 54235.35 414185.62 488572 6a

SHED BUILDING 10 265789.50 0.00 265789.50 64222.43 20156,71 84379.14 181410.36

WALL CONSTRUCTION WORK a6237?.00 0.00 462377.00 171796.36 29053.06 200854 42 261522.58 290580 64

ORAINAGE LINE WORK 27277181)t) 0.00 2727714.@ 1046519.50 168119.85 1214639.35 1513078 65 16811

TOTAL 1439799.84 376158.00 0_o0 5215957.84 1723987,01 33034914 2051376.19 31615A1.a5 3115812,83

VEHICLE
\uro Riksha 2180 134270.00 000 134270.00 130014.36 i38.35 130652.71 3617.29

Nis$n -MH 16 AV 8998 t5 1030231.00 000 1030231.00 607395.96 63425.26 670821.22 359409 78

lnnova M8-1GAB{ggE 15 1357266 00 000 1357266.00 883765 70 71025.05 954790.75 402475 25

Xylo MHI&8H-3380 s20212.oo 0.00 924212.4) 397471 20 7641',1.12 475482.32 414329.64 5?2140.A0

Xylo MH-1&BY-3752 1019058 00 0.00 101965A 0o 217951.90 '120) 338247.82 I 801706.10

TOfAL 461637.00 0.oo 461637.00 2236599_12 333755.70 0.00 2570351.82 18912A2.1A 22250i7 aA

*!^ AI, FORKADAITI&COMPANT
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DR VITHALRAO VIKHE PATIT FOUNDATION

Vilad Ghat, Ahmednagar
COLI.EGE OF ENGINEERING

SIGNIFICANT ACCOUNTING POTICIES AND NOTES TO ACCOUNTS

FOR THE YEAR ENDED 31.03.2020

Method of Accounting followed is Mercantile. Specific policies are given below:-
1. lncome :.

a. lncome from fees has been accounted for on the accrual basis.

The fees are approved by Fees Regulating Authority in two parts viz.(altution fees which are accounted under
the head income and (b) Development Fund Fees which are also accounted under the head income. ln case

of old fees outstanding for a long time, adequate provislon is made.

2. Expenditure : -

Expenses have also been accounted on the basis of accrual concept. Adequate provisions have been

made for expenses incurred but not paid. ln case of shared resources, allocation on suitable basis has

been done.

a. Salary & Wages : -

Salary includes payments made to teaching and non-teaching staff including outsourced services.

Compensation paid to retrenched employees of Polytechnic forms part of the Salary since the unit was

allied to Engineering College. lt also includes contribution to Provident tund.

Retirement benefits - Contributions to Provident Fund and Pension Fund in respect of eligible

employees are accounted on the basis of contribution to the respective schemes. ln case of Gratuity

the lnstitution is in the process of selecting a scheme with an agency like LIC so as to make annual

contributions.

c. Electricity Charges : -

It comprises of electricity purchased from MSEB and electricity supplied through Senerator

d, Travelling Expenses : -

This includes travelling by employees in connection with institutional vis'ts, inspection etc.

e. Printing & Stationery : -

It comprises of printing of Prospectus, admission forms, student related record and general purpose

office stationery,

D
.Vithalrao Vikhe p:
)llege of Engineerir

Ahmednagar

b, Repairs & Maintenance, Equlpment, Buildint & Othets : -

It primarily includes equipment repairs including computers, Generators and others and Garden

maintainance.



Place : - Ahmednagar
,- Date : - 21./0912020

For Kadam and Company
Chartered Accountants

\'tL
PARTNER

DR VITHALRAO VIKHE PATIT FOUNDATION

Vilad Ghat, Ahmednagar
COLLEGE OF ENGINEERING

SIGNIFICANT ACCOUNTING POTICIES AND NOTES TO ACCOUNTS

FOR THE YEAR ENDED 31.03.2020

f. Depreciation :.
This has been charged as per WDV method generally in line with lncome Tax Act,l961. Depreciation in
respect of assets purchased from grants is adjusted against the grants.

3. Liabilities :.
Liabilities includes deposits from students, others and routine payable to suppliers and contractors
and inter unit payables, and loans from banks.

Reasonable provision has been made for Development Fund for expansion/replacement etc.

4. Assets :-

a. Fixed Assets are initially recorded at historical cost of acquisition. They are then depreciated as
per Written Down Value Method. Revaluation of building have been made wherever the assets
were old.

b. Current fusets comprise of Advances, Receivables and Deposits.

Figures for previous year have been regrouped/reclassified wherever necessary for better
presentation.
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KADI\M AND COMPANY
CHARTERED ACCOUNTANTS

AddfeSS - Vedant" B/9, Viraj Estate, Opp. Tarakpur Bus Stand, Ahmednagar- 414004, Tet
(024 1 ) 2322 1 20 t 30 t 40, 2358964

Email: uk@kadamandco.com

Management's Responsib ility for the Financial Statements
Management is responsible for the preparation of these financiat statements in
accordance with rhe Bombay Public Trust AcL and Rules made there under. This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

A udito r's Responsi bi lity
Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the lnstitute of chaftered Accountants of lndia. Those standards require that wb

^ comply with ethical requirements and plan ancl pefform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
ariJ disclosures in the financial statements. The procedures se/ecled depend on the
auditor's judgement, including fhe assessm ent of the risks of material misstatement of
the financial statements, whether due to fraud or error. ln making those risk
assessmenls, the auditor considers internal control relevant to the units preparation
and fair presentation of the financial statements in order to design audit'procedures
tha.t .are appropriate in the circumsfances, but not for the purpose of expressing
opinion on the effectiveness of the unit 's internal control. An audit also includei
evaluating the appropriateness of accounting poticies used and the reasonableness of
the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

we believe that the audit evidence we have obtained is sufficient and appropriate to

D4
provide a basis for our audit opinion
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I N DEP EN DENT AU D ITORS' REPO RT

^ We have audited the accompanying financial statements of College of Engineering
(BE & ME), unit of Dr. Vithalrao Vikhe Patil Foundation, Ahmednagar which
comprise the Balance Sheef as at March 31st, 2021, the lncome & Expenditure
Account and Receipts& Payment Accountforthe yearthen ended.
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ii) ln the case of the lncome & Expenditure Account, of the Deficit for the year ended
on that date; and

Opinion

ln our opinion and to the best of our information and according to the explanations
given to us, the financial statements of College of Engineering (BE & ME), unit of
Dr. Vithalrao Vikhe Patil Foundation, Ahmednagar give the information

required by The Bombay Public Trust Act, and Rules made there under in the
manner so required and give true and fair view in conformity with the accounting
principles generally accepted in lndia:-

iii)

iii) ln the case of the Receipt & Payment Account, of the receipts and payments during
the year ended on that date

Report on Other Legal and Regulatory Requirements

i) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

ii) ln our opinion, proper books of accounts as required by the Act and the Rules
have been kept by the unit so far as it appears from ihe examination of these
books;

The Balance Sheet and Profit and Loss account examined by us are in
agreement with the books of accounts.

For KADAM AND COMPANY
CHARTERED ACCOUNTANTS

Aloe
Place: Ahmednagar

Date: 24th Sep,2021
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( u.s KADAM)
Partner

Membership No. 031055
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i) ln the case of the Balance Sheet, of the state of affairs of unit as at 31st March,
2021;

oliege of Engineering
Ahmednagar



DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF ENGINEERING
VILAD GHAT, AHMEDNAGAR

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2021

As per our report of even date
FOR KADAM & COMPANY
CHARTERED ACCOUNTANTS

PARTNER
DATE : 24/09/2021,

A
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Expenditure Amount lncome Amount
ertrsement Ex 826,644 lnterest 16,291
I a t o n nspect ton ee 1.,247,370 Misc lncome 196,L00

Audit Fees & Expense- L63,750 Tution Fees L22,927,232
Ba nk Charges 31.,724 Dep. Drawn from the Grant 176,569
Depreciation 1-3,930,37 4 Surplus) / Deficit 8,354,L52
E-Journa I L40,3'451

ectncl 523,6701
29,500 (

lnsu ra nce 145,996
lnterest on Working CapitaT 3,547,697
Lab & Dept. Current Exps , 17 4,980
Legal Exp 8,391
Meeting & Conference Exps 7J,083

rsc xpenses 129,48;2
ce m tn tstrat VE x nses 42,756

Postage & Telegrafis 6,503
Printing & Stationery seA4Ti
Protessiona I Charges 7 48,286
Rates & Taxes 98,1-47
Repair & Maintance of Building 267,44T,
Repa irs & Maint. Elect 455,697 (

Re airs & Maint.Ottrer 1,353,808 (
Research Project 53,573,
Salaries & Allow 107,626,279
tu ent s 7 3,727 ,793

Telephone Exp s82,sl-n.
Travelling Exp 83,132
Vehicle Exp 1.,13Tp99
Water Charges 454,805
ota L3L,5644343 Total 13t,664,343
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DR VITHALRAO VIKHE PATIL FOUNDATION'S

COTLEGE OF ENGINEERING

BALANCE SHEET AS AT 31ST MARCH, 2021

Funds & Liabilities Amount Assets & Properties Amount

Trust Fund or Corpus Gross block 340,421,972

Other Funds 770,784,360 Less: - Depn tilldate 245,668,8s3

Grants L,069,440 Net Block 94,753,119

Loans 39,890,014 Deposit

Deposit from students 71,77L,362 437 ,500

other Deposit L,222,295 Adva nces 826,994

Sala ry Payable

Cu rrent Liabilities 2a,697 ,494 Receiva bles 84,397,844

Other Liabilities Other Assets 338,312

Receiva bles Deposit Paid 1,069,55s

lnter-unit A/c (net) 67,576,L38 lnterunit A/c (net)

FDR with Ba nk 2,250,000

Ban k Ba la nce 1,99r,L34

Cash in Hand 8,006

lncome & Expend iture 134,938,638

Total 32L,OLL,LO3 Total 32t,OLL,LO3

x

E

d

i

PARTNER

DATE 24/09/2027

For KADAM & COMPANY
Ghartered Accountants

6>
(u.s. KADAM)

FIARTNER
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"rikhe 
Patil

ege of Engineering
Ahrnednagar

Dcr-te :-.9log lz-,.2-'1

lnvestments

As per our report of even date

FOR KADAM & COMPANY

CHARTERED ACCOUNTANTS



Ir. Vithalrao Vikhe Patil
College of Engineering

Fixed Assets Schedu/e
01 .O4.2O2O lo 31 .o3 2021

Name of Assets % Rate

cosT DEPREGIATION WDV

As on
31.03.2020

Totalon 31.03.2021 As on 31.03.2020 For the year Total on 31.03.202't
As on

31.03-2021

IMOVABLE PROPERTIES
ROADS & BRIDGES 5 2916373.26 000 2916373.26 771215.74 107257.88 87A473.62 2037899 64 2145157.52
PIPE & PIPELINE 5 1966484.88 000 1966484.88 1255612_52 35343.62 1294956.14 671524.74 706872.36
STAFF OUARTER BUID 5 9068182.37 2547333.00 11515515.37 3763896.94 266306.53 4A30203.47 7585311 90 5304285.43

10 149192980 _42 0.00 149192940.42 e2858973.57 6259334.12 99118307.69 54074672 73 55334006.€5
IV]ISC WORK BULD 10 5215957 _84 0.00 5215957 _44 2054376.19 311581.28 2365957.47 2850000.37 3161581.65

TOTAL 168359978.77 2547333.00 170907311.77 100708074.96 6979823.43 107687898.39 63219113_38 67651903.81

FURNITURE & DEAO STOCK 15 13S72631.45 000 13972631.45 11395175 39 385618.4'l 11781793 80 2130837 65 2577456.06

OTHER ASSETS
ELECTRICAL INSTALLATION 15 5614104.02 000 5614104.O2 3616053.12 299707 _64 39r5760 76 1638343 26 1998050 90
VEHICLE.FIXED ASSETS 15 4461637 00 000 4461637.00 2570354.42 333755.70 2904110.52 1557526.48 1891282.18
LIBRARY BOOKS 10832260.26 0.00 10832260.26 10030981.81 200319.61 10231301.42 600958.84 80127a.45
SOLAR ENERGY SYSTEIV] 15005976.00 0.00 15005976.00 6240383.93 2191398.02 8431781.95 6574194.05 8765592.07
NON RECURING CHEMISTRY 15 135354.85 0.00 135354 85 108946.00 3961.33 112907.33 22447 _52 26408.85
NON RECURING CIVIL 15 12076655.90 000 12076655.90 9143941 90 439907.10 9583849.00 2492806.90 2932714 00
NON RECURRING ELECTRICAL 15 10307410.46 000 103074'10.46 8563741 01 261550.42 842529't _43 1482119.03 1743669 45
NON RECURRING ELECTRONICS 15 19252239.23 0.00 19252239.23 15357669.68 s84185.43 15941855.11 331038412 3894569 55
NON RECURRING INSTRU 15 8243810.65 000 824381065 7080066.08 174561.69 7254627 77 989182.88 1163744 57
NON RECURRING MECH 15 14022619_52 000 18022619 52 13754116 26 640275.49 14394391 75 3624227 _77 4268503.26
NON RECURRING PHYSICS 15 622836 80 000 622836 80 525147 96 .!4653.33 539801.29 97688 84
NON RECURRING WORKSHOP 15 3052446 74 180540.00 3232986_74 2686511.68 64430 76 27 54942.44 478044 3A 365935 06
NON RECURRING COITiIPUTER LAA 25 16929109.71 000 16929109.71 16420240_21 '127217.3a 16547457 59 34165212 508869 50
ELECTRIC I\IOTOR T5 16174 00 000 16174.00 14032.59 321.21 14353.80 1824.2A 214',141
TELEPHONE EPBX T5 1052281 00 0.00 1052281.00 829066.84 33482.12 862548 96 18S732.04 223214.16
XEROX IIIACHINE 15 1301839.00 1180 00 1303019.00 344670 80 143663.73 488334 53 414644 47 957168 20
ELECTRIFICATION 15 6306898.04 0.00 6306898.04 4527757 30 266871.11 4794628 41 1512269 63 177914074
NON RECURRING GYNKHANA T5 273229.OO 000 273229.OO 23921176 5102.59 244314 35 28914 65 34017 24
NON RECURRING IT 14574302.50 000 14574302.50 13131940.00 350590.53 13432530 63 1081771.87 1442362.5A
VEHICLE PARKING SHED 4012910.00 0.00 4012910.00 2430189.73 237 408.04 2667597.77 1345312.23 1542724.27

1 52094094.68 181720.00 152275811.64 1 1761502:1.18 6387363.33 121002386.81 28273127.87

FIXED ASSET FROM GRANT
NON RECURRING l\ilECH- GRANI 15 24/7479 AO 000 2477 479 00 1649212.14 124240.O2 1773452 20 704026 80 828266.82
NON RECURRING CIVIL, GRANT 15 88735 00 000 88735.00 29432_29 8895.41 34327.70 50407.30 59302.71
CANTEEN EUILDING GRANT 10 500000 00 000 500000.00 219517.25 28048.28 247565 53 252434_47 280482.75
LCD PROJECTOR GRAIiT 25 100000 00 000 100000.00 63085 34 9228.52 72314 46 27645 54 36914.06
XEROX I\IACHINE GRANT 15 100000 00 000 100000.00 58957 26 6156.41 65113 67 34886 33 4104274

TOTAL 3266214.00 0_00 3266214_00 176568.61 2196773.56 1069tU0.lU 1216009.08

337692918.90 2729053.00 340421971.90 2317 38478.7 5 13930373.81 245668852.55 94753119.34 1 059s4,1,.I.1 5

&
As per our roport€von d.te
FOR XADAM A COMPANY
CHARTERED ACCOUNTANTS
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Dr. V' nlrao Vikhe Patil
CollesJ of Engineering

F/xed Assels Scredu/e
01.04.2020 lo 31.03.2021

cosT OEPRECIATION

3't.03.2020
Add. Durlng th. Totalon 31.03.2021 As on 31.03.2020 Totalon 31.03.2021

31.03.2021
As on 31.03.2020

C IYPE QUAR'TER ALQCK- I 2834351 00 520873 00 3355224.00 50124.97 72507167 2630152 33 142062 A9
C TYPE OI'ARTER ATOCK- II 2029r60.00 000 2029160 00 942525 06 57191,3r 999716 37 1029443.63 11438
D ryPE 512465 4'l 871782.00 1344241.41 286971 08 33662.67 320633.75 1063613.66 237362.45
D TYPE QUARTER BLOCX- II 472472.19 1154678 00 1627150.79 264574 65 39808,96 304383 61 1322761.1A 218840.15
E TYPE OUARTER BLOCX.I 296094.00 000 296094.00 139254.59 4254,71 147509.30 148584.70 12
E TYPE n K- 296094.00 296094 00 139544 4239.47 u7743.47 148310.53 164-t49.47
E ryPE OUARTER BLOCK, iII 5?3118.17 000 5231r81? 2a5256.96 12519.01 291115.91 225U2 20
PRINCIPAL SUNGLOWA 612803.00 000 612803 00 28889612 1t047.7J 305943.85 306859 15 340954 61
GUEST HOUSE BUILDING 1491624.00 000 149r624 00 741921 1A 39457.70 7a1385.48 710234.52

fOfAL 9064142 i7 2547333.00 11615515.37 3763396.94 266306_53 1030203.47 7585311,90 1052164.08
AOI\,lINISTRATIVE BUILOING
MULIIPURPOSE HAIL 6254867 00 000 6254867 00 4520795.63 192674.60 4713470.23 1541396.77 1926745.97
MAIN BIJ LDING NO 1 12709339.00 000 12709338 00 8506215.40 467013.62 8973229 02 3736108.98 4670',
AOD TO & &l 12030260.00 0.00 12030260 00 87411 92.24 364707.52 9112599.80 2917660.20 3647075.24
HYDROL]C LAB BUILOlNG 4301250 00 000 4301250 00 30121A4.31 147238.40 3155342.77 1145907.23 03
ADMINlSTRATIVE BUILDING 37615r 10.00 000 37615110.00 17292 7001 2258015.56 19550985 57 18064124 43 22580155.55
PCg LA8 & KAPLINE TRUBUNE 292197 61 000 292t97.61 219644 24 4123.71 227407 95 64989 66 81237 08

910784 00 000 91078! 00 1 3f628.47 609756 28 301027.72 376284.66
WORKSHOP NO 2 808385 00 000 808385 0( 556809 37 27952.85 544762 ?2 223622 78

244763 75 000 218763.15 l 7'112.16 191466.43 56897.3? 71121.61
ORAWNG HAIL B 337667.97 000 337667.97 2512AA 44 9597.73 260886 17 76781 80 9591
STORE A 10 59666000 596660.00 41240544 20472.73 432474.17 1 1 204t27 ?9
SHOPPING CENTRE BUILDING 10 93778 70 0.00 $7747 69702.49 2675.13 72377.62 214al.OA 261 t1.u
WORKSHOP BETWEEN I& II 377475 65 000 37787565 241139.66 10716.4 291888.10 45987.55 107484 43
FLIJD MECH LAB BUILDING 10 577303 00 000 577303 00 24744.O0 379031 03 194271_97 247439.97
AOI\,IINISTRA-TlVE OFFICE 10 62588!8 r7 000 6258848 17 5082628 43 1306!1.08 5213319 51 10{5528 66 13069 10.82
CANTEEN AUILDING 10 5551890.00 5551890 00 335092.44 247115452 2680739 48 3350924 36
AUIO LAA SHED 10 000 1 138140 00 803383.73 335056 27 4188: 0.35
AO, AIIRATION OF 10 45942 03 000 45942.03 u459.24 12f5.47 35735 11 10206.92 12758.66
ELECTRICAL BLOCK 10 12396509 00 000 12396509 00 8665406.17 414566.98 9079973 15 3316535 85 4145669.81
BUILO NG C 10 23871591.62 000 23871591.62 16053598 91 868665.86 16922264 71 6949326 85 5T

10 8089652.00 000 8089652.00 290245,07 5767691.47 2321960.53 29A2450 67
MAIN BUILD]NG NO2 10 7374025.00 000 7374025 00 494204A 27 270219.64 5212267 91 2161157 09
woRKst-l t0 662737.00 662737.00 449556 15 23686.76 473242 91 189494.09 236867 61
DRAWNG HALL 10 186837 92 0.00 186837 92 136428 92 5601,00 142029 92 44808.00
AOMN OFFICE 10 6101686 00 00 6101686.00 3495555 30 289570.0t 3785125 38 2316560 62 2895700 78
SMITTY SHOP 359981.00 000 359981.00 24214951 13092.38 255?41.95 104739.05 1

fOTAL 119192980.12 0.00 92858973.5f 6259331_12 99118307.69 500f1672,73 62593310.97
MISC, WORK BUILDING
GENTSTOILET 10 857315 04 0.01 857315.04 140317.6r 39960.81 1AO2tA.47 677036.57 399608.09

IER t0 902758.30 0.00 902758 3r 414155.62 54285.85 464471.47 434286.83 542A
SIEO BUIL t0 265789.50 )00 265789 50 1 20156.71 104535.85 161253.65 201567.07
WALL CONSTRUCTION WORK 10 462377.OO 000 462377 A0 200a54 42 29058.06 229912.48 2324U 52 64
OFIAINAGE LiNE WORK i0 ?727715 00 000 2727 t1A.aO 19 35 168119.85 1#2759.24 1344958 80 1681194 50

fOfAL 5215957.81 o_00 5215957.81 2051i76_19 311581,28 2365957.47 2450040,i7 3115012A3
VEHICLE

15 13427000 0.00 134270.00 130652 71 638.35 131291.06 2974 94 u
Nlssan -MH 164V8998 1030231.00 1030231.00 670821 22 63425.26 734246 4A 2959U.5 422A35 A4
Xylo IMH 16 AJ 4880 000 000 000 000 0.00 0.00 0.00 ro0
lnnova MH-16-48-8998 1357266.00 000 1357266 00 954790 75 71025,05 1025815.80 331450.20 473500.30

t4H-16- 15 924212 Al 000 924212 00 4',t5882 32 f4411.12 554293.44 365918 56 422740.AO
xyro lvH lsBY-3752 15 1019658 00 0.00 10r9658 00 338207 82 120255.92 458463.74 561194 26 1 r0

TOTAL 0.00 4461637.00 2570354.82 i33755.70 29U110 52 2225037.8A

&
As p€r our reporl evsn date
FOR XAOAM & COMPANY*ffi2"*"'ono

OAlEi2angno21

I

Oqk - 1s Iqg 12o2-)
I

red ts(
.(
'U Dtrl - ,z I o3l o 

''A8A 
A Yt-'Zq S\

tpr*
r.Vithalra
oliege of

Ahme

)

0

749153

o

0

]ILDIN(; A

0

0

I

l=-----------nE'

10

---1o--l

i5 l
15---.]--To'--'l



DR VITHATRAO VIKHE PATIL FOUNDATION

vilad Ghat, Ahmednagar

COLTEGE OF ENGINEERING

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

FOR THE YEAR ENDED 31.03.2021

2. Expenditure : -

Expenses have also been accounted on the basis of accrual concept. Adequate provisions have been

made for expenses incurred but not paid. ln case of shared resources, allocation on suitable basis has

been done.

a. Salary & wages : -

5alary includes payments made to teaching and non-teaching staff including outsourced services.

Compensation paid to retrenched employees of Polytechnic forms part of the Salary since the unit was

allied to Engineering College. lt also includes contribution to Provident Fund'

Retirement benefits - Contributions to Provident Fund and Pension Fund in respect of eligible

employees are accounted on the basis of contribution to the respective schemes. ln case of Gratuity

the lnstitution is in the process of selecting a scheme with an agency like Llc so as to make annual

contributions.

b. Repairs & Maintenance, Equipment, Building & others : -

It primarily inctudes equipment repairs including computers, Generators and others and Garden

maintainance.

c. Electricity Charges : -

It comprises of electricity purchased from MsEB and electricity supplied through gene.ator.

office stationery.
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Dr.Vithalrao V;khe Pi:l,l
College of Engineering

Ahmednagar

4c

At,

Method of Accounting followed is Mercantile. Specific policies are given below:-

1. lncome :.
a. lncome from fees has been accounted for on the accrual basis.

The fees are approved by Fees Regulating Authority in two parts viz.(a) tution fees which are accounted under

the head income and (b) Development Fund Fees which are also accounted under the head income' ln case

of old fees outstanding for a long time, adequate provision is made.

d, Travelling Expenses : -

This includes travelling by employees in connection with institutional visits, inspection etc.

e. Printing & Stationery : -

It comprises of printing of Prospectus, admission forms, student related record and general purpose
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f, Depreciation :.

This has been charged as per WDV method generally in line with lncome Tax Act,1961. Depreciation in

respect of assets purchased from grants is adiusted against the grants.

3. Uabilities :-

Liabilities includes deposits from students, others and routine payable to suppliers and contractors

and inter unit payables, and loans from banks.

Reasonable provision has been made for Development Fund for expansion/replacement etc.

4. Assets :.
a. Fixed Assets are initially recorded at historical cost of acquisition. They are then depreciated.as

per written Down Value Method. Revaluation of building have been made wherever the asseti

were old.

b. Current Assets comprise of Advances, Receivables and Deposits.

Figures for previous year have been regrouped/reclassified wherever necessary for better

presentation.
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