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I N DEPEN DENT AU DITORS' REP O RT

we have audited the accompanying financiat statements of coilege of Engineering
^ (BE & ME), unit of Dr. vithalrao Vikhe Patil Foundation, Ahmednagar which

comprise the Balance Sheef as at March 31"t, 2017, the lncome & Expendlture
Account and Receipts& Payment Account for the year then ended.

Management's Responsib ility for the Financial Statements
Management is responsible for the preparation of these financial statements in
accordance with rhe Bombay Public Trust Act, and Rutes made there under. This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation of the financiat statements that are free from material
misstatenent, whether due to fraud or error.

Au d itor's Responsibi lity
Our responsibility is to express an opinlon on these financial statements based on our
audit. We conducted our audit in accordance with the Slandards on Auditing issued by
the lnstitute of chaftered Accountants of lndia. Those standards require that wb
comply with ethical requirements and ptan and perform the audit to obtain reasonable

^ assurance about whether the financial statements are free from material
misstatement.

An :udit involves pefforming procedures to obtain audit evidence about the amounts
an(. disclosures in the financial statements. The procedures se/ecfed depend on the
auditof s iudgement, including lhe assessm ent of the risks of materiat misstatement of
the financial statements, whether due to fraud or error. ln making those risk
assessmenfg the auditor considers internal control relevant to the unit{ preparation
and fair presentation of the financial statements in order to design audit'procedures
that .are appropriate in the circumsfances, but not for the pur-pose of 

'expressing
opinion on the effectiveness of the unit 's internal control. An audit also lncludei
e.valuating the appropriateness of accounting poticies used and the reasonableness of
the accou.nting- esf,mafes made by managbment, as well as evaluating the overalt
presentation of the financial statements.

we believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basls for our audit opinion.

Dr.Vithalrao Vrkhe pa
r.ortege of Entineerir

Ahmedn;gar



Opinion

ln our opinion and to the best of our information and according to the explanations
given to us, the financial statements of cottege of Engineerins @E & ME), unit of
Dr. Vithalrao vikhe Patil Foundation, Ahmednagai give the' information

required by The Bombay Public Trust Act, and Rules made there under in the
manner so required and give true and fair view in conformity with the accounting
principles generally accepted in lndia:-

i) ln the case of the Balance sheet, of the state of affairs of lJnit as at 31st March,
2017;

ii) ln the case of the lncome & Expenditure Account, of the Deficit for the year ended
on that date; and

n 
.i1i) tn the case of the Re.ceipt & payment Account, of the receipts and payments during
the year ended on that date

Report on Other Legal and Regulatory Requirements

i) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the'purpose of our audit;

ii) ln our.opinion, prgper books of accounls as required by the Act and the Rutes
have been kept by the unit so far as it appeais from ihe examination of these
books;

iii) The Balance Sheet and Profit and Loss accounf examined by us are in
agreement with the books of accounts.

For KADAM AND COMPANY
CHARTERED ACCOUNTANTS

Place: Ahmednagar

Date: 08th Aug,2017
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Partner
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DR VITHALRAO VIKHE PATIT FOUNDATION'S COTTEGE OF ENGINEERING
VILAD GHAT, AHMEDNAGAR

INCOME AND EXPENDITURE ACCOUNT rON r# ViNri'iNDED 31ST MARCH 2017
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DR VITHALRAO VIKHE PATIL FOUNDATION'S
COLLEGE OF ENGINEERING

BALANCE SHEET AS AT 31ST MARCH, 2017

& As per our report of even date
FOR KADAM & COMPANY
CHARTERED ACCOUNTANTS

I

C wd l^'c! 1..

PARTNER

DAIE : 08/08/2017

'.Vithalrao \/rkhe P
)liege of Engineeri

Ahmednagar

Fu nds & liabilities Amount Assets & Properties Amount
Trust Fund or Cor us Gross block 313,883,355
Other Funds 170,668,742 784,777,780
Grants 7,795,275 Net Block I29,t7L,575
Loans 60,636,750
Deposit from students 10,686,041 lnvestments 437,500
Other De osit 7,947 ,573 Advances 1,737 ,688
Sa la ry Pa able Other Cu rrent Assets 494,400
Current Lia bilities 38,540,779 Receiva bles 46,273,956
Rece iva b les Deposit Paid 647 ,165
lnter-unit A/c (net lnter-un it A/c net) 7,757,454

FDR with Ba nk 29,335,297
Bank Balance 11,123,559
Cash in Ha nd 77,866

58,484,707
Total 284,275,L6t Total 284,275,L6L

Less : - Depn till date

Deposit

lncome & Expenditure

tpt,t



DR VITHALRAO VIKHE PATIT FOUNDATION'S COLLEGE OF ENGINEERING
VITAD GHAT, AHMEDNAGAR

RECEIPTAND PAYMENTACCOUNT FOR THE YEAR ENDED 31ST MARCH 201/

E

As per our report of even date
FOR KADAM & COMPANY

E ED ACCOUNTANTSo t

tr
PARTNER

DATE-O8/08/2077
166 lrc

trr -.L

Receipt Amount Payment Amount
Opening Ba ance 30,866,405 rtisement Exp 1,685,824lnterest 60,479 iation & lnspection Fee 1,649,67A
Misc lncome 7,859,740 A it Fees Expenses L48,670
Tut on Fees 740,73L,720 Ban Charges 74,783
Dep. Drawn rom the Grant 288,725 E ectricity 4,2L9,539
lncrease nOt er Fun 13,963,586 E-Journa 2,tts,gs?

lnsurance 'J.29,O93

lnterest Paid 7 ,489,350
La & De pt Cu I re nt E xps 977 ,702
Lega Exp 32,010
Meeting & Con rence Exps 794,365
Misc Expensei 44,229
Office Ad m I n 5trative E Xpe n 5 es L47 ,536
Postage & Te egra ms 72,38L
Printing Stationery 686,760
P rofess on a I Ch a rges 518,550
Repairs & Ma I nt. E ect 539,840
Repairs & Ma nt. Other 983,301
Research Pro ect 433,7L8

aries & A OW 103,403,0s5
Student Exps 7 ,261,841
Tele ho ne Exp 815,356
Travelling Exp 27 L,961-
Visi ting Lecturer Fees 7 ,200
Ve icle Exp 813,032
Water arges 3,306,004
Fixe Assets 4,479,241
Repayment of Loans l!7 ,4ts,820
Other cap ta WC items 22,378,787
Closing Ba ance 40,536,7 76

Total L87,770,654 L87,770,654

Vithalrao Viklre rair
rlleqe of Enqineelnl

Ahmednagar
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Dr. Vithalrao Vikhe Patil
College of Engineering

Fixed Assels Schedu/e
01 04.2016 to 31.03 2017

o

KADAM & COMPANYI
"-r" t?

ao Vikhe Patil
,t Engineering
edrlaoar

cosT DEPRECIATION

% Rate

31.03.2016
Add. Ourlng the

yeet Sale \ Adj Total on
31.03.20.t7 31.03.20t6 31.03.2017 3't.03.2016

IMOVABLE PROPERTIES

431714 26 19078.30 463226 56 381
8317'14.26 0.00 4A 26 362487.70PIPE&PIPELINE 1917006.88 33657.O0 1950663 a8 1100747.72 41652.38 111244010 78 416219.16IER BUID 000 745UO1.37 2A63154 56 229612.32 3092766.88 4362634.49 4592246.81ISTRATIVE BUIIO 148,!,510,4,442 105201.00 0.00 14A556245 42 63529932,50 8497371.27 76528941.65 u921111.92MISC WORK AU!O 4033155 84 4143418 aA 740692 56 334760.97 1075453 53 3067995.31 3292463.2A

TOfAL 16268a322.77 219151,00 0.o0 162937473.77 68684715,64 451i0282.93 91t003607.17

FURNtTURE a DEAD sroca 13290516.45 9214320 23 550322.93 9a60643 16 4080196 22

OTHER ASSETS
ELECTRICAL INSTALLATION t5 4666736.02 472266 00 5139002.02 2068637.10 2493771.89 2598098.92VEHICLE.FIXED ASSETS 15 4191524 0A 0.00 4191524.40 1566231.7a 393793.84 0.00 1060025.62 222ALIBRARY BOOKS 10380991.26 259910.00 10640901 26 4459044 06 512975.55 8972019.61 1921547.20SOLAR ENERGY SYSTEi,i 25 73997100 000 739971.00 739757.65 53.34 739a10.99 16001 213.35NON RECURING CHEMISTRY 15 135354 85 0.00 135354.85 84763 7a 753a,66 92352.44 43002.41 50591.07NoN REcURTNG cMtL 15 11464100.90 212555 00 12076655 90 6468040 7l 825350.65 7293391.36 478326,{.54 5396060.19

15
15

10307410 46 000 10307410 46 6967087.52 501048.44 7468135 96 2839274 50 3UO322.94N RECURRING E

NON RECURRING ELECTRICAL
NICS 17224961 23 1995278 00 19216239.23 11977611.26 936148.35 12913759 61 6302479 62 52433,19 97NoN REcURRTNG tNSTRU 15 8243810 65 000 8243810 65 334405,35 18r4!63 6B

15 1176U44 52 40451 00 17805895 52 995452t 33 1171072.30 11132593.63 6673301.89 7806923.19

NON RECURRING WORKSHOP
RECURRING PHYSICS 15 622836.80 000 62283680 435695 66 2AOf1.'17 463766a3 159069.97 147141.14

15 2925519 74 000 2925519.74 238700! 81 4o77f.21 24677A2.O5 457737 69 493RECURR]NG ER LAB 1661815171 00 16711901.71 15577087.19 271944_AA 't5849072 07 462429.64 1041064 52ELECTRIC MOTOR 15 16174 00 000 16174.00 12071.72 615.34 12647.06 3486.94 414224TELEPHONE EPBX 15 1051082 o0 000 1051082.00 625008 82 688S19 80 362162 20 426073.19XEROX MACHINE 15 7398 00 445300 00 492698.00 1581.32 37270.00 3885132 453446 68 5816 68ELECTRIFICATION

273229 00
5619467 04 5619467.04

9774.95
3548374.84

21.7437 6'1

2389515.53
15 000

000
3229951 5-l 2031088.20

55391 39NON RECURRING IT 13829122 50 0.00 13429722.50 10815458.80 753565.93 11569024.73 226A697.77 3014263.70VEHICLE PARK]NG SHEO 4012910.00 000 4012910.00 980915.14 454799.23 14X57'14.37 ?577195.63 3031994 86
fOfAL 3559510.00 o.oo 134052305.68 84576971.4 716976a.i2 38305562.92 41915821.21

5406707,02 5106701.0

FIXEO ASSEI fROM GRANT
NoN REcURRTNG MEaH.aRAi- 15 2392479.00 000 2392479 00 914603 48 221681.33 1136284.81 $77A75 52CANTEEN BUIIOING GRANT 10 000 s00000.00 72500 00 42750.00 115250.00 3a4750 00 42750000LCD PROJECTOR GRANT 0.00 100000 00 100000.00 000 12500.00 12500.00 87500 00 000XEROX MACHINE GRANT t5 100000.00 000 0 100000 00 2r375.00 1'!793.75 33168 75 66831.25 78625.00

TO|AL 100000.00 0.00 3092479.00 1408478.4A 2gdt25.0A 0.00 .1297203,56 1705275.44 1944000.52

309464r13.90 4419241.O0 313883354,90 r 674.sd56.7a q23r2s1.57 1447117A0.32 1291715f 4.5A 141983625.15
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Dr. Vithahao Vikhe Patil
Collogo of Enginssring

F,xod ,qssers Scredu/e
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Method of Accounting followed is Mercantile. Specific policies are given below:-
1, lncome i
lncome from fees has been accounted for on the accrual basis. The fees are approved by
Shikshan Shulka Samiti in two parts viz.(altution fees which are accounted
under the head income and (b) Development Fund Fees which are classified under Dev. Fund.
ln case of old fees outstanding for a long time, adequate provision is made.

2. Expenditure : -
Expenses have also been accounted on the basis of accruar concept. Adequate provisions have
been made for expenses incurred but not paid. ln case of shared resources, allocation on
suitable basis has been done.

a. Salary & Wages : -
salary includes payments made to teaching and non-teaching staff incruding outsourced services
compensation paid to retrenched employees of polytechnic forms part of the salary since the
unit was allied to Engineering College.
It also includes contribution to provident Fund.
Retirement benefits - contributions to provident Fund and pension Fund in respect of erigibre
employees are accounted on the basis of contribution to the respective schemes. rn case of
Gratuity the rnstitution is in the process of serecting a scheme with an agency like Lrc so as to
make annual contributions.

DR VITHATRAO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF ENGINEERING

SIGNIFICANT ACCOUNTING POTICIES AND NOTES TO ACCOUNTs
FOR THE YEAR ENDED 31,03.2017

c, Electricity Charges : -
It comprises of electricity purchased from MsEB and erectricitv suppried through generator

d. Travelling Expenses: -

This includes travelling by employees in connection with institutional visits, inspection etc.

e. Printing & Stationery : -
It comprises of printing of prospectus, admission forms, student related record and general
purpose office stationery.

*U
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b. Repairs & Maintenance, Equipment, Building & Others: -
It primarily includes equipment repairs including computers, Generators and others and Garden
maintainance.



DR VITHALRAO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF ENGINEERING

f. Depreciation i
This has been charged as per WDV method generally in line with tncome Tax Act,1961.
Depreciation in respect of assets purchased from grants is adjusted against the grants.
For purposes of shikshan shulk samiti, depreciation has been calculated seperatly on sLM basis
as per rates specified by the samiti.

3. Liabilities r
liabilities includes deposits from students, others and routine payable to suppliers and contractors
and inter unit payables, and loans from banks.
Reasonable provision has been made for Deveropment Fund for expansion/repracement etc.

4. Assets r
a. Fixed Assets are initially recorded at historical cost of acquisition. They are then depreciated as
per written Down value Method. Revaluation of building have been made wherever the assets
were old.

b- Current Assets comprise of Advances, Receivables and Deposits.

Figures for previous year have been regrouped/reclassified wherever necessary for better
presentation.

E

Place : - Ahmednagar
Date:- 08/08/2017

For Kadam and Company

Chartered Accountants
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PARTNER

J
Dr.Vithalrao Vikhe Patil
College of Engineering

Ahmednagar

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
FOR THE YEAR ENDED 31.03.2017


