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CHARTERED ACCOUNTANTS

ant" 8/9, Viraj Estate, Opp. Tarakpur Bus Stand, Ahmednagar- 414004, Tet
(0241) 2322120 t30l40, 2358964

I N DEPEN DENT AU DITO RS' REPO RT

we have audited the accompanying financiat statements of coilege of Engineering1BE E ME), unit of Dr. vithalrao vikhe patil Foundation, A6med nigar wnichiomprise the Balance sheef as at March 31st, 2018, the lncome a expiiiiture
Account and Receipts& payment Account for the year then ended.

M anagement's Respoasib itity for the Fi nancial Sfafemenfs
Manag,ement i9 r:lsponsrb/e foy the preparation of these financiar statements inaccordance with rhe B.ombay. pubtic Tru'st Act, and Rules made tieie-unaer. Thisresponsibility includes the. design, implementation and mainte,niiiie'oi iiternat contrctrelgvlnt to the preparation oi the iinancial sfalemenls that are free from materiatmisstatement, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and apprcpriate toprovide a basrs for our audit opinion.

tngrnee
dnagar

KADAM AND COMPANY

Email: uk@kadamandco.com

A u d ito r's Res p o n s i b i I ity
Our..responsibility is to expres.s. an opinion on these financial statements based on ouraudit. we conducted our audit in accordance with the standards on Aiiiiig issued bythe lnstitute of chaftered Accountants of rndia. ir,r", slrraJii" -io'iir" 

that wecompty with ethicat requirements and ptan and pefiorm in, iuilii oiiii"reasonarte
-surance about whether the financial statements are free from material,isstatement.

An audit.involves performing procedures to obtain audit evidence abou! the arnountsand ui,isclosures in the fina.Tcia! sfafernenls. The procedures se/ecfe,J depend on thea.uditufs iudgement, inctuding lhe assessm ent or ine-riiis .i i-it,lriZt iiiiatement orthe financiar statements, whether due to rrauia oi ;ri, t; ;;i;;;'-those riskassessmenfs, the auditor consrders interna! control relevant a tne iiits" preparationand fair presentation of the financial statementi in order b aesign-a,iiit'p)roceduresthat are appropriate in the circumsfances, oui not for the prr"po* oi lxpressingopinion on the effectiveness of the unit 's internal control. An audit also includese.valuating th.e appropriateness .of accounting poiicies used and the reasonableness ofthe acc.ounting. estimates. ya.d9 by marag".m.it, as weil a" er"tiiiij-ihe overailpresentation of the financiat statements.
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'-i) tn the case of the Re.ceipt & payment Account, of the receipts and payments duringthe year ended on that date

Repoft on Other Legal and Regulatory Requirements

i) we have obtained all the information and explanations which to the best of ourknowledge and berief were necessary for the'purpose or our audit; 
'- -

ii) ln our.opinion, prgper books of accounfs as required by the Act and the Rureshave been kept by the unit so far as it appeais rrom ine iiiii'aion or thesebooks;

The Balance sheet and profit and Loss account examined by us are inagreement with the books of accounts.

I

For KADAM AND COMPANY
CHARTERED ACCOUNTANTS

( U.S KADAM)
Partner

Membership No.031055
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Opinion

ln our opinion and to the best of our information and according to the expranationsgiven to us, the financiar state.ments of coilege of Engineering (aE i uil,''unn otDr. vithalrao vikhe pati! Foundatioi, Ahmednagal'give tii"inrormationrequired by The Bombay pubtic Trust Act, and Rules-mad"e theie- uiaer in themanner so required and give true and fair view in conformity iiti ini"iccountingprinciples generally accepted in lndia:_

i) ln the case of the Barance sheet, of the state of affairs of tJnit as at 31st March,2018;

ii) ln the case of the rncome & Expenditure Account, of the Deficit for the year endedon that date; and

iit)

Place: Ahmednagar

Date: 07th Sep, 2018
\$'/-
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DR VITHATRAO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COTLEGE OF ENGINEERING

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
FOR THE YEAR ENDED 31.03.2018

Method of Accounting followed is Mercantire. specific poricies are given berow:-
1. lncome :-

a. lncome from fees has been accounted for on the accrual basis.
The fees are approved by Shikshan Shulka samiti in two parts viz.(a) tution fees whlch are accounted under
the head income and (b) Development Fund Fees which are also accounted under the head income. ln case
of old fees outstanding for a long time, adequate provision is made.

2, Expenditure : -
Expenses have also been accounted on the basis of accrual concept. Adequate provisions have been
made for expenses incurred but not paid. ln case of shared resources, allocation on suitable basis has
been done.

a. Salary & Wages : -
5alary includes payments made to teaching and non-teaching staff incruding outsourced services.
compensation paid to retrenched employees of polytechnic forms part of the sa lary since the unit was
allied to Engineering College. lt also includes contribution to provident Fund.

Retirement benefits - contributions to provident Fund and pension Fund in respect of eligibre
employees are accounted on the basis of contribution to the respective schemes. In case of Gratuity
the lnstitution is in the process of serecting a scheme with an agency rike Lrc so as to make annuar
contributions.

b. Repairs & Maintenance, Equipment, Building & Others : -
It primarily includes equipment repairs including computers, Generators and others and Garden
maintainance.

c. Electricity Charges : -

It comprises ofelectricity purchased from MsEB and erectricity suppried through generator.

d. Travelling Expenses : -
This includes travelling by emproyees in connection with institutionarvisits, inspection etc.

e. Printing & Stationery : -

It comprises of printing of prospectus, admission forms, student rerated record and generar purpose
office stationery.
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OR VITHATRAO VIKHE PATIT FOUNDATION
Vilad Ghat, Ahmednagar
COttEGE OF ENGINEERING

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTs
FOR THE YEAR ENDED 31.03.2018

f. Depreciation :.
This has been charged as per wDV method generaly in rine with rncome Tax Act,1961. Depreciation in
respect of assets purchased from grants is adjusted against the grants.

3. Liabilities :.
Liabilities includes deposits from students, others and routine payable to suppliers and contractors
and inter unit payables, and loans from banks.
Reasonable provision has been made for Development Fund for expansion/replacement etc.

4. Assets :.
a. Fixed Assets are initiarly recorded at historical cost of acquisition. They are then depreciated as
per written Down value Method. Revaruation of buirding have been made wherever the assets
were old.

b. Curent Assets comprise of Advances, Receivables and Deposits.

Figures for previous year have been regrouped/recrassified wherever necessary for better
presentation.

/l For Kadam and Company
Chartered Accountants

\N) -"2'
PARTNER

!p
Place : - Ahmednagar

Date : - O7 /09/2019
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Coliege of Enginecrlng
Ahmecinagar



DR VITHALRAO VIKHE PATIL FOUNDATION'S COLTEGE OF ENGINEERING
VILAD GHAT, AHMEDNAGAR

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2018

r.Vithalrao Vikhe Patil
oliege of Engineering

Ahmednagar

FRIi.ICIPAL
Dr Vill.a ir: c Vii(he Patil
Coljc.t,,,, i r,Ci,rearing

Al,ri,rl.:n3qar

Expen u re Amount lncome Am ou nt
vert Isement Exp 1-,r21,979 lnterest

nffiliation & lnspection FeE 934,996 Misc lncome 'J,,567 ,829
AU t Fees Expenses 1-62,845 Tution Fees 1,40,L773d{

an a rges 12,253 Dep. Drawn from the Grant 2-7T53{
ate rec I on 15,659,565 Su rplus) / Deticit 4,787,968

E-Journa 944,234
E ectricit 4,672,804
ees Su scription 204,300

Insurance 1,62,178
lnterest on Working Cap-ta1 3,237,071-
nterest on Term oa n 932,-/77

ta Dept. Cu rrcnt I xps 108,512

Loss on sa eo aseets 175,897
eeting n ere nce Exps L49,264
tsc p e nses 62,955
lce mtnts trative Expenses L59,6t 6

osta e e egrams 74,5L6
Pr nt I ng Stationery 1-,256,673
Pro ess I ona C arges 362,s00

e pa rrs Maint. E ect 395,323
epa rrs ain t. ot ET 356,872

Researc Pro ect 7,L27,930
a afles ow 1-O9 ,8L6 ,?O4
tu ent xps 1,319,898

Te e one xp 689,513
Trave I ng Exp 349,68L
Ve tc e p 79L,O38

s t ng ctu re r ees 7,475
ater C ar es 1,063,3s8

Tota I 146,799,937 Total 146,799,e37
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As per our report of even date
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Dr.Vithalrao Vikhe Patil

College oi Englneering
Ahmednagar
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As per our report of even date
FOR KADAM & COMPANY
CHARTERED ACCOUNT tt4

PARTNER

DAIE : 07 /o9/201-8
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Dr Vi:r.r,!,. r._i \",;kht paiil
Corlar. :., :,- -:irre

A j, r ll -_i:t I t.i,-l it i

Funds & Liabilities Amount Assets & Properties Amo unt
Trust Fund or Corpus Gross block 318,483,494
Other Fu nds 170,7 57,31-0 Less: - Depn till date 199,844,066
GrJnts 1,691,176 Net Block 118,639,4)7
Loans fit.687.740 I)r,ons;t
De osit from students 10,955,956 Investments 437,500
Other De it ),,612,494 Ad va n ces 2,171,47 4
Salary Pa ble Other Cu rrent Assets 402,645
Cu rrent Lia b ilities 27,350,78L Receivables s8,87 4,159
Receiva bles Deposit Paid 647 ,165
lnter-unit A/c (net ) lnter-unit A/c (net L,09L,7 41.

FDR with Bank 29,501,633
Ba nk Bala nce 3,4L2,395
Cash in Hand 5,644
lncome & Ex enditure 63,272,67s

Total 279,056,458 Total 279,056,4s8

?9

DR VITHALRAO VIKHE PATIT FOUNDATION'S
COLLE6E OF ENGINEERING

BALANCE SHEET AS AT 315T MARCH, 2018
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DR VITHALRAO VIKHE PATIL FOUNDATION'S COTLEGE OF ENGINEERING
VITAD GHAT, AHMEDNAGAR

RECEIPT AND PAYMENT ACCOUNI FOR THE YEAR ENDED 31ST MARCH 2018

Lcgal Exp
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As pcr ortr report of even date
FOR KADAM & COMPANY
CHARTERED ACCOUNTANTS\m-n .' ; 1\P'Y '+' 

,

PAil iNr i(

DAtt : o / /O9/2018

Receipt
Amountopening Balance 40,536,71,6 Advertisement Exp 1,,12L,97 9ln te re st Affi iation & lnspection Fee 934,996Misc lncome 1,528,606 Aud it Fees & Expenses 162,845Tution Feei 140 ,1,7 2 ,306 Bank Charges L2,253

Repayment of Loa ni 6,050,990 Electricity 4,622,804
E-Jou rna I 944,234
Fees U sc rjpt ton 204,300
lnsurance 1-62,778
nterest on or tns apl ta

oanI nterest on Term
t ab & Dcpt CLrrrcnt Exps

Meeting & Conlerence Ex p5

Misc Expenses 62,95s
Office Ad ministrative Expenses lsg,67 6
Postage & Telegrams 1,4,5L6
Pr nting & Stationery 1,256,673
Pro essional Charges 362,500
Repajrs & Maint. E ect 395,323
Repairs & Maint. O er 356,872
Research Project 1,727,930
5a aries & Allow 109 ,81,6 ,204
5tu ent Exps 1,319,898
Te ephone Exp 689,s13
Travel ing Exp 349,681
Vis ting Lecturer Fees 7,475

tc e Exp 7 91,0 38
Water C a rges 1,0 63,3 58
Fixed Assets 4,600,139
Other fund 308,5 51
other capital & WC items L9,495,7 82

osing Balance 32,919,67 2Total 188,288,618 Total

4o

Amount Payment

3,23-1,071-

188,288,61t



Dr. Vithalrao Vikhe Patil
College of Engineering

Fried Assefs Sch€d0/e
01.04.2017 lo 31 03.2018

cosr DEPRECIATION
Name of Assets % Rate

31.03.2017
Add. During the

year Sale \ Adj Total on
31.03.20.t8 31.03.20r7 Forthe year Sale \ Adj Totalon

31.03.2018
As on

31.03.2017

ROAOS 8 BRI ES

IMOVABLE PROPERTIES

2084659 00 2916373.26 70240.86 539467.42 2370905.84 362487 _70
431714_26 469226.56

PIPE & PIPEIINE
STAFF OUARTER AUID 5

1966484 86
7513462 77

40806.7'l
219563.25

1183246.81
3312350.13

7a323a 07
4

aaa223.7A
34_49

1950663.88
7455401.37

15821.00
58061.00

1142440.1
3092766 88

ADMINISTRATIVE BUILD 10 144556245.42 000 148556245 42 72027303.77 76528921.18 79680197.95 76528941.65MISC WORK EULD 10 4143444 A4 321177 00 4467625.A4 1075453 53 323008.38 1398461 91

fOTAL 162937473.77 2182718.00 1 85120191 _77 77eol190.81 4306533.38 46113721.22 79i08467.55 65130282.93

FURNITURE I DEAO STOCK 13801096 a5 000 13801096.45 9860643 16 591067.99 1045171r.15 3349385.30 3940453.29

OTHER ASSETS
ELECTRICAL IN TALLATION 5139002.02 000 5139002 02 395784.52 2890556 41 2244445.61 2645230 13ICLE-FIXED ASSETS 4'191524.00 1019658 00 4461637 00 1960025 62 411199.10 18439!5 36 2617691.64 2231498.38LIARARY EOOKS 10640901.26 1A2A27.OO 1082372A 26 8972019 61 440073.79 9412003,10 1411634.E6 ,668881 65SOLAR ENERGY SYSTEM 739971.00 930000.00 1669971 00 739810 99 116290.00 856100.99 813870 01 160.01NON RECURING CHEMISTRY 15 135354 85 000 135354.85 9235214 6450_36 9E802 80 36552 05 43002_41NoN REcURING CIVI. 15 12076655.90 88735 00 88735 12075655 90 7293391.36 72411].4'l 8017536.17 4059119 73

15

15
10307410 46
'19252239.23

425891.18
948071.94

2413383 32
5390407.68

NON RECURRING ELECTR ICAL
NON REC URRING ELECTRONICS

10307410 45
19216239 23

000
36000.00

7466135 95
12913759.61

7494027 _11

13861831 55 63024,79.62
r894963.68

NON RECURRING l5 8243810.65 000 8243810 65 634E846 97 284?14.55 6633091.52 1610719.13NoN RECURRtNG MECti 15 1780s895 52 1166 00 r7E07061 52 11132593 63 1001082.73 12133676 36 5673385.16 6673301 AgNON RECURRINGfH 15 622836.80 0.00 622836 80 463766 83 23860.50 447627 33 135209 47 159069.97NON RECURRIN WORKSHOP l5 29255'19.74 126927 0A 3052446 74 21677A2 A5 78180.1E 2545962 23 506484 51 457737.69NO N RECURRING COMPUIER LAB ?5 16711901.71 000 16711901.71 15849072 07 218707 11 16064779 48 647122.23 862829.64ELECTRIC M 15 r6r74 00 0.00 16174 00 12687 06 523.04 1321010 2963.90 3486 94TELEPHoNE EPBi 15 1051062 00 1199 00 105228r 00 688919 80 54414.26 743334 06 308946 94 3A2162.20XEROX MACHINE 15 492698 00 000 10000 482698 00 38851 32 68077.00 106928 32 375769.6E 453446.68ELECTRIFICATION 15 5619467 04 405454 00 6024921 04 358837E 64 335072.28 3923451 12 2101469 92 2031088.20NON RECURRING GYNKHANA 15 273229.AO 000 273229.O0 217A3T A1 8308.71 226116 32 47042.6A 55391 39NON RECURRING IT 25 13429722 50 000 13429722 50 11569024 73 565'17 4.44 12134199.17 1695523 33 2260697.77ICLE PARKING SHED 15 4012910 00 000 4012910 00 '1433714 37 386579.34 1522293 71 2r90616.29 2577195 63
TOfAL 134052305.68 848280.00 ,J599599r.68 95716742.76 6490130.11 527279.36 34286398.11 34305562-92

FIXEO ASSET FROM GRANT
NON REC URRING MECH. GRANT 2392479 00 85000 00 0 2477479.00 1136284 81 i94a0a t3 1331088.94 1146390 06 1256194.19NON RECURRING CIVIL. GRANT 15 000 88735.00 0 48735 00 000 6655.13 6655 13 42079 A7 000CA NTEEN BIJILDING GRANT 10 500000 00 000 0 500000.00 38475.00 153725.00 346275.0O 384750.00LCD PROJECTOR GRANT 25 100000 00 000 0 100000 00 21475.00 34375 00 55625.00 87500.00XEROX MACHINE GRANT 15 100000 00 000 0 100000 00 33168 75 10024.69 43193 44 56a06 56 66831 25

rOTAL 173735.00 o.oo 3266214.00 129/203-56 271833.9s 15690i7 sl 1697176.49 1795275,tU

GRAND |OIAL RS 313883354.90 5448419.00 848280_00 3184E3493.90 14471174O.32 15659555.46 527279.36 199844056.42 118639427.48 129171574.58
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Dr. Vithalrao Vikhe patil
College of Engineering

Fixed Assets Schedute
01 .O4 2017 to 31_O3.2O1 8

COST
DEPRECIATION

Name ot Assets % Rate

31.03.2017
Add. During the

yeaf Sale \ Adj Totalon
31.03.2018 31.O3.20't7 For the year

TS QIJAR RTE B UIDING

Sale \ Adj Totalon
31.03.2018 31.03.2018 31.03.2017

K-lc QUARE BTER L 5 1342613.00 000 13426't3.00 520382.65TYPEC TQUAR E IELOCK- I 111,11.522029160 00 561494.17 781118.83000 822230.352029160 00 761762.49 63369.88K-tD TYPE Q UARIER 512455.41 425132.370.00 12UO27.63 1267397.i512465.41 249459.93TYo E o RTER B ocL ltK. 13150.275 472472_79 262610.20 249A55.21000 263005 48472472.79 229990.63 12121-11TE oE UARTE KsLOC I 242114.74276740.00 230358.0519354.00 242452.16296094.00 1'13673.55 4637.17TYE E Uo BTER OCL itK- 276740.00 122310.1219354 00
-1737A3.28

163066.45296094.00 114011.11 8620.29E TYPE TE BLOCX- III 5 503765.17 122631.40 173462 6019353 00 '162728.A952311A.17 246197 85 13362-r9Nc AU LOWNG 549821.00 259560.040.00 263558.13 257567 32549421_OO 34524 15487.38GUEST HOUSE ILDING 5 1491624.00 255560.83 294260.1000 3097 47 551491624.00 61721522 13720.44 660935.66 830688.34 47440A.7ATOTAL 745saor.37 s8061.00 7513162.37 30927A6.88 2195A3 2sAOMINI s TIVE ILOINGBU 3312350-13 1201112.21 $42a34,9
i,ULTIPU RPOSE HATL 6191257.00 000 6191257.00 3887162.59BU NGILDI No 1 230409.1112709338.00 4't'17 572_03000 20736A4.97 23c4094.4112709338 00 6913737.72 576560.03DD ETO &NG LPO i tla 12030260 00 7520297 _750.00 slB9o4o 25 576s6od2B12030260 00 752?697.9iHY LAB BUILDING 450256_2010 4301250.00 7977951_1A 4052305.82000 4502562 024301250 00 25328-t4.65 176837.54INAOM rsT nTIVE LDUI N G 10 37604687.00 2709712.19000 159!53? Ai 1768375r537604687.00 9710176.26LA8PC8 & TRNE L]NUB E 2186451_O710 292797 51 12526627 33 25078059.67000 2786451074292797 61 192504 92 10029-27WORKSHOP NO1 l0 808077.00 202534 190.00 90263.42 r00292.69808077.00 463986 87NO2 34409.0.110 808385.00 498395 88 309681 12000 344090 13808385.00 463288.11 34509.69G HATL A 10 248763.75 497797 _AO000 310587.20 345096.89244763_75 160959 25 8780.45DRAWING HALL B 10 337667.97 169739.70 7902105000 87804.50337667.97 219'177.53 11849.04E & SIVITHY SHOPS 10 596660 00 23-1026_57000 106641 40 1rE490 44596560 00 343910.25 2527 4.9aS HO GIN EC ENTR UIB lLD GN 10 369185.239377A70 227471.77000 252719.7593778_70 60752 35HRKS OP EBETWE N I& I 3302.6410 377875 65 64054.99000 29723.71 33026 35377875.65 245178.83 13269.68L MECHUO ILAB LDU] NI G 10 25A41A.51506600 00 119427 14000 132696 82506600.00 263548 00IM TNIS TIVE OF cE 22305.2010 6258948 17 305853.200.00 200746.80 223052 006258848.17 464537A 02 161317.02CANTEEN BUITDI 10 4406725.045551890 00 1452123.13000 16r3470.155551890.00 1414946 34 413594.37UTO LAB SHED 10 1138440 00 r828640.71000 3723249.29 4136943.661138440.00 621377.A4AD ALTRAIION F WORKSHOP 51706.2210 45942.03 673084 06 465355.94000 517062 1645942 03 30190.60 1575.14LE tCTR ICAL BLOCK 10 120A7217.00 31765_740.00 '14176.29 't5751.4312007217.00 7345683 15BIJILDING C 465153_3910 23471591.52 781r836.54 4195380 46000 4661533 8523A71591.62 13147321.78 1072426.9AEUILOING A 10 8089652 00 1421974A.76000 9651842.86 10724269 U8089652 00 4506379 57N EIJILDING NO 2 35A327.241o 7374025 00 48€14706 Al 3224915 19000 35A3272.137374025 00 40379E0 10 333604.49KSHoP No t 10 4371584.59662737.00 0.00 3002410.41 3336044.9-662737 00 370307.85WNG HALL 29242-92l0 186837 92 399550.77000 263186.23 292429.15186837.92 117AA9 77 6914_82ADI\,4N OFFICE 10 124604 596101686 0o 62233 33000 69148.156101686 00 2526t46.77S[4ITHY SHOP 357493.9210 359981.00 2444240 690.00 3217445.31 3574939 23359981 00 198346 67 16'163.43 ?145'10.10 145470 90 161634.33TOfAL 144556245-42 0.00 0.00 11855624s_42 72027303.77 7652894.18 79680197-95 64876017 
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