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KADAM AND COMPANY

TANTSCCOUNCHARTE RED A

Address - vedant'i 8/9, Viraj Estate, O
(0241) 2322

pp.-Tarakpur Bus Stand, Ahmednaga r 414004, Tel
120 t30t40,2358964

Email: uk@kadamandco.com

INDEPENDENT,AUDITORS' REPORT

we have audited the accompanying financiar statements of corege of Engineering(BE & ME), unit of Dr. Vithalrao Vikhe patir Founoafion, at."an"-g;i;/,,ar,comprise the Batance Snyt y a.t ltarch 31sr, zOzO,1n" tncome a erpi-iiii*..Account and Recerpfs& payment Accouri io, n"-iii, then ended.

Management's Responsi bility fo r the Financra, Staternerrfs
Management is responsibtp fo1 th.g preparation of these financiat statements inaccordance with The Bombay. puttic ii'it iil"uid Rrtu" made there under. Thisresponsibility includes the deiigrt, impteiiihiiintrid maintenance of internat controt
l"t:y?!.t to the preparalion.oit'ne.iir;r;;i;f;;;i;ents that are free from materiatmtsstatement, whether due to fraud or enor. - -'- -

Au dito," s Res po ns i b i t ity
our responsibility rs lo exore.ss .an opinion on these financiat statements based on ouraudit. we conducted our buait in acfoiainii' iiiiinu' strra_"iai'6i Ai,iiiiiiilri"o ovthe tnstitute or chaftered nccoiiiinls oi-t;:;;;.";hose srandards require that wecomply with ethicar requiremenyg aiq iai aii'i"iii, the audit to obtain reasonabte
ff;{,:i:;"r?.uout whether the fiianciat -siate#enrs ;;;- i;";-.i;;;""#lt"ri"r
An audit invorves per'forming procedures to obtain audit.evidence about the amountsand discrosures in the tina,icia!."rrtu-Lrii. iiz"pff"9arr"s se/ecred depend on theauditot's judgement. incruding.ttr" isieis.eri'itiiJ"rirx, of materiat miistatement ofthe rinanciat statements, ,inetliiiii'i;"'t;;;;';, enor. tn makins rhose nsk:;ssessmenfq the auditor considers intemat coiliot ietevant to the units preparationand fair presentation of tne rin.anciai iiih;;;i;i;'irqer t design audit.prdceduresthat are appropriate in the circumstir"Ji' o_,i noi'ro, tf,e-prr"po#;i lrffistngoprnron on the effectiveness of -the unit ( iniernJi contror. An audit arso incrudesevatuating the appropriateness,or accouitiig ;;;i;;;;; isea ana the reasonabreness ofhe accounting estimates yady br ,"iiiuir6i,"Zi wat as evatuating the overattpresentation of the financiat statements.

we berieve that the audit evidence we have obtained is sufficient and appropiate toprovide a basis for our audit opinion.
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Opinion

ln our opinion and to the best of our information and according to the explanations
given to us, the financiar statements of coilege of Engineering (ai a Mii,Gii"tDr. Vithalrao vikhe Patil Foundation, lhmeanagai 'give 

the"iniormation
required by The.Bombay public Trust Act, and Rutes-mad6 there under in the
manner so required and give true and fair view in conformity with the accounting
principles generally accepted in tndia:-

i) lq the case of the Balance sheet, of the state of affairs of lJnit as at 31st March,2020;

ii) ln the case of the lncome & Expenditure Account, of the Deficit for the year ended
on that date; and

iii) ln the case of the Receipt & payment Account, of the receipts and payments during
the year ended on that date

Repod on Other Legal and Regulatory Requirements

i) we have obtained att the information and exptanations which to the best of ourknowledge and belief were necessary for the'purpose of oiiauaiti - ---

ii) ln our.opinion, proper books of accounts as required by the Act and the Rures
have been kept by the unit so far as it appeais rrom ine exaiiiioi"ir'tnese
books;

iii) The Balance sheet and profit and Loss account examined by us are in
agreement with the books of accounts.

For KADAM AND COMPANY
CHARTERED ACCOUNTANTS

Place: Ahmednagar

Date: 21st Sep, 2020

*!"

( u.s KADAM)
Partner

Membership No. 031055
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DR VITHATRAO VIKHE PATIL FOUNDATION.S COTLEGE OF ENGINEERING

VITAD GHAT, AHMEDNAGAR
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2O2O

xpen ture Amount ncome Amount

tve rt rSemen xp 2,96L,371 lnterest
Affil a t-ionEl ru p e ct i o n F e e 495,923 Misc Irrcome

Audit Fees FExpenses 159,300 Tutlon Fees

BanFCharges 44,430 n Irom the Grantep. raw 207,342
ifilefiaE 4L,554,940eprec at on t5,4to,382 (Su rplus,

ou rna 929,469
e ty 583,120

ees u 5cn pt I on 31,860
lnsu rance 161,913
nterest on or tng 3,265,867
lnterest on Term an 638,536

e t rre nt xps 1,347,949
e p
eet n on rence ps

30,138
328,143

rsc penses 64,34r
ce m n strat e Expenses 67,479

osta e e egrams 9,O52

P r I n t I n tat ronery 583,500
Pro esslona arSes 516,319

116,353

epa I aln ance o ul n 745,379

Re at r5 M arn t ect
epa r5 aln t. er

402,288
L,530,642

esearc roJect 778,L28
a anes A ow 1L5,896,L7L

Stu ent ps 4,077,060
e e one xp 247,736

rave tng x

Ve tc e xp

331,576
1,099,996

s t I n ectu rer ees
ater C ar es

17,750
1,528,734

- 
8T,794,24s ToIel t53,794,245
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As per our report of even date
FOR KApAM & COMPANY
ChARTEhED ACCOUNTANTS'ut-a



xne P l
, : , neerln(

+
o
J

As per our report of even date

FOR KADAM & COMPANY

Ar, CHART RED ACCOUNTANTS

o
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ARTN ER

4ccou DATE i 2l/0912020

UDt N- .TDO316SJ AA AAJG (-12 ?

Amount Assets & Properties Amount

Trust Fund or Cor u5 Gross block 337,692,919

Other Funds 770,784,360 Less : - Depn till date 23t,738,479

G ra nts t,246,009 Net Block 105,954,440

Loans 39,789,477 De osit

Deposit from students 11,597,888 lnvestments 437,500

Other Deposit 7,t86,L68 Advances 1,013,451

Cu rrent Liabilities 29,957,379 Receivables 36,433,510

other Liabilities Other Assets 243,045

Deposit Paid 1,069,55s

lnter-unit A/c (net 14,738,s35 lnter-u nit A/c net

FDR with Bank 2,2s0,000

Ba nk Ba lance 1,304,599

Cash in Hand

lncome & Ex enditu re 126,584,487

Total 215,299,8L6 Total 275,299,8L6

DR VITHATRAO VIKHE PATIL FOUNDATION,S

COLLEGE OF ENGINEERING

BA|-ANCE SHEET AS AT 31ST MARCH, 2020

Funds & Liabilities

Receivables

9,230
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DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF ENGINEERING

VILAD GHAT, AHMEDNAGAR
RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2O2O

rom t rante

Amount PaymentReceipt
2,96L,377Advertisement Exp4,704,561Opening Ba lance

495,923Affiliation & lnspection Feelnterest
159,300Audit Fees & Expenses741,546Misc lncome

44,43071-7,290,4L7 Bank ChargesTution Fees
929,469EJournalL96,242Other fund
583,120207 ,342 Electricity

31,860Fees & Su bscription
161,913lnsurance

3,265,867I nierest on WorkinB Capital
638,536I nterest on Term Loan

L,347,949Lab & Dept. Current Exps
30,138Legai Exp

328,L43g & Conference ExpsMeet n

64,341Misc Expenses
67 ,479OIfice / Ad min istrative Ex enses

2Postage & Telegrams
583,Printing & Stationery
516,319ProfessionalCharges
116,353Rates & Taxes
745,3t9& Mainta nce of BuildingRepa (
402,288Repairs & Maint. Elect

t,530,642flepa irs & Maint. Other
778,128P rojectResearc

7L5,896,r77Salaries & Allow
4,077 ,060Student Exps

247,736Telephone Exp
33r,576Travelling Exp

1,099,996Vehicle Exp
11,750Visiting Lecturer Fees

1,528,t34Water C a rEes
2,955,739Fixed Assets

36,190,398Other capita
7,434,590LoansRepayment o
3,563,829closing Balance

LL6,L47 ,624TotalLL6,r47,624Total

G

D*r 4

As per our report of even date
FOR KADAM & COMPANY

b CHAR RED ACCOUNTANTS
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Dr Vil h a l,ao Vikhe Patil
College of Engineering

Alrmednagar
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DArE:-zrlO9/2020
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Dr. Vithalrao Vikhe Patil
College of Engineering

F/xed Assets Schedu/e
01.04.2019 to 31 03.2020

% Rate

cosT DEPRECIATION

31,03.2019
Add. Duing the

yeat Sale \ Adj Totalon
31.03.2020 31.03.20,r9

Forlhe year Sale \ Adj Total on
31.03.2020

R BUI
UARTER BLOCK. I 5 1342613.00 1491738.Cr0 2834351.00 600550.11 74396.59 67,{9,16.70 215940,{ 30 742062 89

C TYPE OUARTER BLOCK.II 5 2029160 00 000 2029160 00 885333 75 57191.31 942525 06 10E6634 94 rr43826.25
D TYPE O L K-t 1246511 0 00 512465.41 275142.96 'j't868.12 286971.08 225494.33 231362.45
O TYPE OUARTER L K 000 472472.75 253632.64 10942.01 264574 6s 207898.14 218840.15
E ryPE OUARTER ALOCK.I 296094.00 000 296094 00 130999.88 8251.7'l 139254.59 156839.41 165094.12

L'ARTER ALOCK,II 296094.00 000 296094 00 131304.53 4239.17 139544.00 156550 00 164749.47
UARTER BLOCK,III 523115.17 000 523118.17 27?137.95 12519.01 285256.96 237861.21 ?50340.22

BUNGLOWA 612803.00 0.00 61?803.00 271844.39 17047.1X 288896.12 323906.88 340954 61
BUILDING 1491624.00 000 1491624 00 702470 0A 39457.70 741927.78 749696.22 789153 92

fOfAL 757614.37 11917i8.A0 9068182.37 3523980.29 239916_65 3763496,94 53012a5a3 145U51.08
AOMINISTRATIVE BUILOING
N'IUL URPOSE HAI.L 10 000 6254867 00 4324121.03 192674,60 4520795.63 17310f1.37 1926745.97

LDING NO 1 10 000 12709338.00 8039201 78 467013.62 8506215 40 4203122 60 4670136.22
&POLYtAI 10 12030260.00 000 12030260 00 8383184 76 4747492.2A 3?82367 72 3647075.21

HYOROLIC LAB NG 4301250.00 000 4301250.00 2868865 97 143238.40 3012104 37 1289145 63 1432384.03
ADIVINIS'I RATIVE BU 37615110,00 000 37615110.00 2258015.56 20322139 99 22580155.55

& KAPLINE TRUBUNE 292t97.61 000 292797.61 211560 53 4123.71 2196A4 24 73113.37 81237 08
WORKSHOP NO 1 910784 00 0.00 910784 00 5321499.34 37628.,{7 572127 A1 376284.66
WORKSHOP NO 2 0.00 808385 00 528856 52 27952 A5 556809.37 251575.63

10 0.00 248763.15 177U2.1'l 7112.16 1W754.27 64009 48 71121.U
D HALL B 10 000 337667 97 241690.71 9597.73 2512aA.44 86379.53 95977 26
STORE & SMITHY SHOP 10 596660.00 0.00 596660 L'0 391932 7r 20472.73 412405 44 184254 56 20/127 29
SHOPPING ILOING 9377E.70 000 93778.70 67027.36 2575.13 69702.49 24076.21 26751.34

BETWEEN & I 10 377875.65 000 377875 65 270391.22 10744,14 281139.66 96735 99 107444.43
LAB BUILD]NG 10 577303.00 0.00 577303 00 329463.03 24744.OO 35424t.03 223055.97 247439.97

tNl ICE 10 6258848 17 0.00 6258848.17 4951937.35 5082628.43 117A219.74 1306910.82
CANTEEN AUILOI 5551890 00 0.00 5551890.00 2200965 64 2536058.08 3015831 92 3350924 36

O LA8 SHEO 11 0.00 1138440.00 719619 65 11582.04 761501.69 376938.31 418820.35
TION OF 10 0.00 45942 03 33183.37 1275,47 34459 24 114A2_19 12754.66

ELECTRICAL ALOCK 10 0.00 12396509.00 414566.98 3731102.83 4145669 81
BUILO 10 000 23871591.62 r6053598 91 7417992.71 8686658.57
EUILDING A 10 808965?.00 0.00 8089652.00 5187201.33 5477446 40 2902150.67
MAIN BUILOING 7374025 00 000 7374025.OO 4671828.63 270219.64 4942044 27 2742196 37
WORKSHOP NO 3 662737.00 000 662737.00 425869.39 23686.76 449556.15 213180 85 236867.61

HALL 186837 92 0.00 186837 92 130427.92 5601_00 13U2A.92 50i09 00 56010.00
N FICE 6101686.00 000 6101686 00 3205985.22 23S570 03 3495555.30 2606130 70 2895700.78

35998100 0.00 359981.00 229457.19 ,3092.38 24?149.57 117831.43 130923 81

TOTAL 149192940.12 0.00 0.00 119192980.12 86599639.r5 6259331.12 9245d973 57 563U00A.A5 6259i340,97

i i,i.3lr;g ,,, ii;; ,
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MISC, WORK BUILDING
GENTS TOlLET 481157.04 376158.00 857315 04 81548.95 53763.71 140317.66 716997.34

WATER PROFING WORK 902758 30 0.00 902758.30 359899 77 54235.35 414185.62 488572 6a

SHED BUILDING 10 265789.50 0.00 265789.50 64222.43 20156,71 84379.14 181410.36

WALL CONSTRUCTION WORK a6237?.00 0.00 462377.00 171796.36 29053.06 200854 42 261522.58 290580 64

ORAINAGE LINE WORK 27277181)t) 0.00 2727714.@ 1046519.50 168119.85 1214639.35 1513078 65 16811

TOTAL 1439799.84 376158.00 0_o0 5215957.84 1723987,01 33034914 2051376.19 31615A1.a5 3115812,83

VEHICLE
\uro Riksha 2180 134270.00 000 134270.00 130014.36 i38.35 130652.71 3617.29

Nis$n -MH 16 AV 8998 t5 1030231.00 000 1030231.00 607395.96 63425.26 670821.22 359409 78

lnnova M8-1GAB{ggE 15 1357266 00 000 1357266.00 883765 70 71025.05 954790.75 402475 25

Xylo MHI&8H-3380 s20212.oo 0.00 924212.4) 397471 20 7641',1.12 475482.32 414329.64 5?2140.A0

Xylo MH-1&BY-3752 1019058 00 0.00 101965A 0o 217951.90 '120) 338247.82 I 801706.10

TOfAL 461637.00 0.oo 461637.00 2236599_12 333755.70 0.00 2570351.82 18912A2.1A 22250i7 aA
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DR VITHALRAO VIKHE PATIT FOUNDATION

Vilad Ghat, Ahmednagar
COLI.EGE OF ENGINEERING

SIGNIFICANT ACCOUNTING POTICIES AND NOTES TO ACCOUNTS

FOR THE YEAR ENDED 31.03.2020

Method of Accounting followed is Mercantile. Specific policies are given below:-
1. lncome :.

a. lncome from fees has been accounted for on the accrual basis.

The fees are approved by Fees Regulating Authority in two parts viz.(altution fees which are accounted under
the head income and (b) Development Fund Fees which are also accounted under the head income. ln case

of old fees outstanding for a long time, adequate provislon is made.

2. Expenditure : -

Expenses have also been accounted on the basis of accrual concept. Adequate provisions have been

made for expenses incurred but not paid. ln case of shared resources, allocation on suitable basis has

been done.

a. Salary & Wages : -

Salary includes payments made to teaching and non-teaching staff including outsourced services.

Compensation paid to retrenched employees of Polytechnic forms part of the Salary since the unit was

allied to Engineering College. lt also includes contribution to Provident tund.

Retirement benefits - Contributions to Provident Fund and Pension Fund in respect of eligible

employees are accounted on the basis of contribution to the respective schemes. ln case of Gratuity

the lnstitution is in the process of selecting a scheme with an agency like LIC so as to make annual

contributions.

c. Electricity Charges : -

It comprises of electricity purchased from MSEB and electricity supplied through Senerator

d, Travelling Expenses : -

This includes travelling by employees in connection with institutional vis'ts, inspection etc.

e. Printing & Stationery : -

It comprises of printing of Prospectus, admission forms, student related record and general purpose

office stationery,

D
.Vithalrao Vikhe p:
)llege of Engineerir

Ahmednagar

b, Repairs & Maintenance, Equlpment, Buildint & Othets : -

It primarily includes equipment repairs including computers, Generators and others and Garden

maintainance.



Place : - Ahmednagar
,- Date : - 21./0912020

For Kadam and Company
Chartered Accountants

\'tL
PARTNER

DR VITHALRAO VIKHE PATIT FOUNDATION

Vilad Ghat, Ahmednagar
COLLEGE OF ENGINEERING

SIGNIFICANT ACCOUNTING POTICIES AND NOTES TO ACCOUNTS

FOR THE YEAR ENDED 31.03.2020

f. Depreciation :.
This has been charged as per WDV method generally in line with lncome Tax Act,l961. Depreciation in
respect of assets purchased from grants is adjusted against the grants.

3. Liabilities :.
Liabilities includes deposits from students, others and routine payable to suppliers and contractors
and inter unit payables, and loans from banks.

Reasonable provision has been made for Development Fund for expansion/replacement etc.

4. Assets :-

a. Fixed Assets are initially recorded at historical cost of acquisition. They are then depreciated as
per Written Down Value Method. Revaluation of building have been made wherever the assets
were old.

b. Current fusets comprise of Advances, Receivables and Deposits.

Figures for previous year have been regrouped/reclassified wherever necessary for better
presentation.
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902758.

?33461 00

1.00
.00

000

161461.04
902758.30
224606.50

48362.1
232562 5A

31

6546.84
67019.57
20051.f2

54908.94
299582.15
44114 03

106552 10
603176 1S

17437 _94

670195.72

TOTAL

VEIl
Riksha a0

16 AV 8998
16 4880
H, 1 6-4B-8998

1

15

15
1

15

271 00

111348-E4

1 00
1 1.00
749545.00

,1

00

16.00
0.00

321177.00

00
000
0.00
0.00

o.00

0
749545

462377
271

447625.81

't34270.O0

0.00

11635
654116 52

107!453-53

'12A379 84
414992.19
488056 01

156.60

323008.38

52
47785.a2

527279.36

13 62
7 -17

1398161.91

.01

0.00

140492.47

1 83

3089163.93

5006.64
497

19
17107

3067995.3'

16

61
Xylo MH-t

MH.1 6-BY-3752

rOfAL

15

15
920212.00

0.00

1191524.00

000
1019658 00

1019858.00 719s45.00 
|

1357266.00
920212 00

1019658.00

.u61037.00

701902.26
196695.3,

000
1960025-62

98304.56
108527,50
76474-35

411199.10 527279.36

B2

1843915.38

0.00
18

6 1498918
9431 65

2617691.C4

99

668
000

2231198.38
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